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ABSTRAK 

 

 

Penelitian ini dilaksanakan guna menganalisis dampak dari literasi keuangan, 

persepsi risiko, nilai tukar rupiah, dan return emas terhadap keputusan investasi 

emas di Indonesia, dan variabel pendapatan digunakan sebagai kebaruan dari 

variabel moderasi. Metode penelitian melalui pendekatan kuantitatif dengan 

menyebarkan kuesioner secara daring kepada 203 responden dengan menggunakan 

teknik purposive sampling dan snowball sampling. Data penelitian dianalisis 

dengan program SPSS versi 26 dengan metode Moderated Regression Analysis 

(MRA). Hasil penelitian menunjukkan literasi keuangan, persepsi risiko, nilai tukar 

rupiah, dan return emas berpengaruh signifikan terhadap keputusan investasi emas. 

Variabel pendapatan memoderasi hubungan literasi keuangan, persepsi risiko, serta 

return emas terhadap keputusan investasi emas. Namun, pendapatan terbukti tidak 

mampu memoderasi dan justru memperlemah hubungan antara nilai tukar rupiah 

terhadap keputusan investasi emas. Temuan ini mengindikasikan bahwa investor 

dengan tingkat pendapatan tertentu, fluktuasi kurs bukan merupakan penghambat 

utama dalam mengambil keputusan investasi emas sebagai upaya perlindungan aset 

jangka panjang. 

Kata Kunci: Literasi Keuangan, Persepsi Risiko, Nilai Tukar Rupiah, Return 

Emas, Keputusan Investasi, Pendapatan. 
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ABSTRACT 

 

 

This study aims to analyze the impact of financial literacy, risk perception, the 

Rupiah exchange rate, and gold returns on gold investment decisions in Indonesia, 

with income incorporated as a novelty and moderating variable. A quantitative 

approach was employed by distributing online questionnaires to 203 respondents 

through purposive and snowball sampling techniques. Data were analyzed using 

SPSS version 26 through Moderated Regression Analysis (MRA). The findings 

demonstrate that financial literacy, risk perception, the Rupiah exchange rate, and 

gold returns significantly influence gold investment decisions. Income was found to 

moderate the relationship between financial literacy, risk perception, and gold 

returns toward investment decisions. However, income does not moderate and 

instead weakens the relationship between the Rupiah exchange rate and gold 

investment decisions. These results indicate that for investors within specific 

income brackets, exchange rate fluctuations do not serve as a primary deterrent in 

gold investment decisions aimed at long-term asset protection. 

Keywords: Financial Literacy, Risk Perception, Exchange Rate, Gold Return, 

Investment Decision, Income. 
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