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Daftar Sampel Perusahaan Manufaktur di BEI Periode 2015-2019

No. Nama Perusahaan Kode Listing
1 Akasha Wira International Thk ADES
2 PT Polychem Indonesia Thk ADMG
3 PT Aneka Gas Industri AGII
4 PT Argha Karya Prima Industry Tbk AKPI
5 PT Alkindo Naratama Tbk ALDO
6 Alakasa Industrindo Thk ALKA
7 Alumindo Light Metal Industry Thk ALMI
8 Tri Banyan Tirta Thk ALTO
9 Asahimas Flat Glass Tbk AMFG
10 | Asiaplast Industries Tbk APLI
11 | PT Argo.Pantes Thk ARGO
12 | Arwana Citramulia Thk ARNA
13 | Astra Internasional bk ASII
14 ¥ Astra Otoparts-Tbk AUTO
15, | Saranacentral Bajatama Thk BAJA
16 | Sepatu Bata Thk BATA
17 | | Primarindo Asia Infrastructure Tbk BIMA
18 | | PF=Indo Kordsa Thk BRAM
19 | | PT Baritg Pacific TbK BRPT

20 N Bumi Teknokultura Unggul-Fbk BTEK

21 | Betonjaya)Manunggal Tbk BTON

22 | PT Budi Starch & Sweetener Thk BUDI

23 | RT Wilmar Cahaya.lndonesia Tbk CEKA

24 | PT\Chitose Internasional Tbk CINT

25 | Chargen Rokphanelndonesia-FhK CPIN

26 | PT Citra Tubindo Tbk CTBN

27 | Deltra'Djakarta<T.bk DLTA

28 | Duta Pertiwi Nusantara Tbhk DPNS

29 | Darya Varis Laboratoria Thk DVLA

30 | Ekadharma Internasional Thk EKAD

31 | PT Ever Shine Tex Thk ESTI

32 | Fajar Surya Wisesa Thk FASW

33 | PT Lotte Chemical Titan Thk FPNI

34 | Gunawan Dianjaya Steel Thk GDST

35 | Goodyear Indonesia Thk GDYR

36 | Gudang Garam Thk GGRM

37 | Gajah Tunggal Thk GJTL

38 | HM Sampoerna Thk HMSP

39 | Indofood CBP Sukses Makmur Tbk ICBP

40 | Champion Pacific Indonesia Thk IGAR




No. Nama Perusahaan Kode Listing
41 | Inti Agri Resources Thk IHKP
42 | Indomobil Sukses Internasional Thk IMAS
43 | PT Impack Pratama Industri Thk IMPC
44 | Indofarma (Persero) Thk INAF
45 | Indal Alumunium Industry Thk INAI
46 | Intanwijaya Internasional Tbk INCI
47 | Indofood Sukses Makmur Thk INDF
48 | Indorama Synthetics Thk INDR
49 | Indosping Thk INDS
50 | Indah Kiat Pulp & Paper Thk INKP




Lampiran 2

Data Tabulasi Sampel

KODE | TAHUN | RASIO STRUKTUR | KINERJA
NO | PERUSAHA UTANG MLAA'\'I3AAJE(>'\<"2E)N MODAL | KEUANGAN
AN (X1) (X3) (Y)
1 | ADES 2015 49.73 -96.15 98.92 5.02
2 | ADES 2016 49.91 -71.92 99.66 7.29
3 | ADES 2017 49.65 -60.97 98.63 431
4 | ADES 2018 45.31 -37.14 82.86 6.00
5 | ADES 2019 40,04 -64.19 66.80 5.32
6 | ADMG 2015 36.24 -52.08 56.85 5.02
7 | ADMG 2016 35,54 -54.38 55.15 5.02
8 | ADMG 2017 35195 54,04 56.14 7.29
9 | ADMG 2018 2314 -84-22 88.49 431
10 | ADMG 2019 22.06 96.15 22.81 1.59
11 | AGII 2015 38.57 71.92 36.13 0.96
12 | Aefl 2016 51.24 -96.15 28.5 1.09
13 | AGII 2017 46.40 -71.92 15.13 1.52
14 | AGII 2018 52.64 -60.07 111.1 1.72
15 | AGII 2019 61.58 -37.14 112.7 1.47
16 | AKPI 2015 52.99 -64.19 120.3 0.95
17 | AKPI 2016 57.18 52008 1335 2.00
18 | AKPI 2017 58.96 44738 143.6 0.48
19 | AKPI 2018 59.81 84,04 148.8 2.09
20 | AKPI 2019 55.16 ’54/04 123.0 1.95
21 | ALDO 2015 53229 735,05 114.1 6.57
22 | ALDO 2016 51504 -61.36 104.2 6.14
23 | ALDO 2017 5399 -39:86 117.3 5.82
24 | ALDO 2018 48.37 10.11 93.72 8.07
25 | ALDO 2019 42.34 -104.5 73.43 8.47
26 | ALKA 2015 57.10 -266.5 133.1 -0.81
27 [ ALKA 2016 55.27 -312.7 1235 0.37
28 | ALKA 2017 34.28 -47.22 288.8 5.04
29 | ALKA 2018 84.47 -46.03 544.2 3.53
30 | ALKA 2019 82.67 12.98 477.1 1.21
31 | ALMI 2015 74.18 -131.3 287.3 -2.44
32 | ALMI 2016 81.24 -53.09 81.24 -4.64
33 | ALMI 2017 84.05 24.25 527.2 0.35
34 | ALMI 2018 89.87 -51.79 750.1 0.23
35 | ALMI 2019 88.23 52.87 78.93 -17.31




KODE TAHUN | RASIO STRUKTUR | KINERJA

NO | PERUSAHA UTANG Mf‘ A’\\Iéa‘ A]\E()I\(/IZE)N MODAL KEUANGAN

AN (X1) (X3) (Y)
36 | ALTO 2015 57.04 -46.68 132.7 -2.06
37 | ALTO 2016 58.72 -55.21 142.3 -2.27
38 | ALTO 2017 62.20 -80.82 164.5 -5.66
39 | ALTO 2018 65.11 -85.03 186.6 -2.97
40 | ALTO 2019 65.49 -88.75 189.8 -0.66
41 | AMFG 2015 40.60 -47.03 25.95 7.99
42 | AMFG 2016 34.61 -85.80 52.94 4.73
43 | AMFG 2017 43.37 -81.40 76.61 0.61
44 | AMFG 2018 57.34 -106.5 134.4 0.07
45 | AMFG 2019 60.97 -69.91 156.2 -1.51
46 | APLI 2015 28.20 -64.38 39.29 0.60
47 | APLI 2016 21.61 -16.26 27.57 7.98
48 | APLI 2017 43701 -100.7 75.49 -0.33
49 | APLI 2018 59.42 -82:Q0 146.4 -4.66
50 | APLA 2019 49.25 -60.49 97.07 2.28
51 | ARGO 2015 94.2 -49.15 211. -9.02
52 | ARGO 2016 14.90 -71.23 -103. -2.13
53 | ARGO 2017 17.34 -62.87 -206. -15.01
54 | ARGO 2018 19.16 -83.44 -2009. -9.26
55 | ARGO 2019 38.56 463,17 -198. -8.55
56 | ARNA 2015 3746 “46:55 59.91 4.97
57 | ARNA 7016 81.8 -12224 62.77 5.92
58 | ARNA 2017 35.71 12 A5 55.56 7.63
59 | ARNA 2018 33.65 “78.43 50.73 9.57
60 | ARNA 2019 34.59 -6 /122 52.88 12.0
61 | ASII 2015 48,44 -16.28 93.96 6.36
62 | ASII 2016 46.57 -16.32 87.16 6.98
63 | ASII 2017 47.12 -25.62 89.11 7.83
64 | ASII 2018 49.41 -28.86 97.69 7.94
65 | ASII 2019 46.93 -15.86 88.45 7.56
66 | AUTO 2015 29.26 -25.34 41.36 2.25
67 | AUTO 2016 27.89 -36.07 38.68 3.30
68 | AUTO 2017 27.11 -26.89 37.20 3.71
69 | AUTO 2018 29.11 -35.84 41.07 4.28
70 | AUTO 2019 27.25 -23.95 37.46 5.10
71 | BAJA 2015 82.96 -24.15 486.9 -0.98
72 | BAJA 2016 80.00 11.07 400.0 3.50
73 | BAJA 2017 81.82 -60.59 450.2 -2.42
74 | BAJA 2018 91.50 -35.36 107.1 -10.72




KODE | TAHUN | RASIO STRUKTUR | KINERJA
NO | PERUSAHA UTANG MLAA'\'I3AAJE(>'\<"2E)N MODAL | KEUANGAN
AN (X1) (X3) (Y)
75 | BAJA 2019 91.13 -9.54 10.28 0.13
76 | BATA 2015 31.19 -50.88 45.33 16.2
77 | BATA 2016 30.76 -60.29 44.43 5.24
78 | BATA 2017 32.29 -66.63 47.70 6.27
79 | BATA 2018 27.37 -65.65 37.69 7.74
80 | BATA 2019 24.31 -58.67 32.13 2.71
81 | BIMA 2015 302.9 13.49 -149, -0.77
82 | BIMA 2016 205.5 42.98 -194, 18.91
83 | BIMA 2017 1947 -107.5 -205. 17.68
84 | BIMA 2018 182.3 -4.95 211, 2.39
85 | BIMA 2019 41014 23.83 282.2 1.24
86 | BRAM 2015 40.74 28.61 64.99 3.48
87 | BRAM 2016 3820 431 49.71 7.53
88 | BRAM 2017 28.70 456 40.27 8.06
89 | BRAM 2018 25.65 12241 34.50 6.53
90 | BRAM 2019 21.06 10.83 26.65 5.22
91 | BRPT 2015 46.92 -81.08 88.39 0.22
92 | BRPT 2016 43,65 -94.58 77.48 10.88
93 | BRPT 207 44,63 -86.50 80.62 7.68
94 | BRRT 2018 61.64 \09/13 160.6 3.43
95 | BRPT 2019 61:63 =28:68 160.6 1.91
96 | BTEK 2015 63.87 5341 520.1 0.05
97 | BTEK 2016 69.03 7230 222.9 0.04
98 | BTEK 2017 62:54 461.19 166.9 -0.80
99 | BTEK 2018 56,23 5,65 128.4 1.47
100 | BTEK 2019 56,93 -35.33 132.2 -2.28
101 | BTON 2015 18.57 89.46 22.81 3.45
102 | BTON 2016 19.04 -6.66 2351 -3.37
103 | BTON 2017 15.72 -14.38 18.66 6.19
104 | BTON 2018 15.73 -18.97 18.67 12.79
105 | BTON 2019 20.09 -19.15 25.14 0.59
106 | BUDI 2015 66.15 -60.02 195.4 0.64
107 | BUDI 2016 60.26 -82.36 151.6 1.31
108 | BUDI 2017 59.35 -69.55 146.0 1.55
109 | BUDI 2018 63.85 -53.95 17.66 1.48
110 | BUDI 2019 57.15 -71.64 133.3 2.13
111 | CEKA 2015 56.93 -0.48 132.1 7.17
112 | CEKA 2016 37.73 -50.47 60.59 17.51
113 | CEKA 2017 35.15 -31.44 54.21 771




KODE | TAHUN | RASIO STRUKTUR | KINERJA
NO | PERUSAHA UTANG MLAA'\'I3AAJE(>'\<"2E)N MODAL | KEUANGAN
AN (X1) (X3) (Y)
114 | CEKA 2018 16.45 16.78 19.69 7.92
115 | CEKA 2019 18.79 12.31 23.14 15.4
116 | CINT 2015 17.69 -54.75 21.49 7.70
117 | CINT 2016 18.25 -56.76 22.33 5.16
118 | CINT 2017 19.78 -73.38 24.66 6.22
119 | CINT 2018 20.90 -47.31 26.42 2.75
120 | CINT 2019 25.27 -57.01 33.82 1.38
121 | CPIN 2015 49.11 -58.07 96.51 7.42
122 | CPIN 2016 41’51 -89.11 70.97 9.19
123 | CPIN 2017 35.96 -87.60 56.16 10.18
124 | CPIN 2018 29,85 %66.64 42.56 16.46
125 | CPIN 2019 28.21 36.16 39.30 12.37
126 | CTBN 2015 4194 -22.95 72.26 3.52
127 | CTBN 2016 26.17 -35128 35.45 -0.58
128 | CTBN 2017 29.54 974 41.92 -8.10
129 | CTBN 2018 36.56 -39.52 57.64 -3.72
130 | CTBN 2019 2312 -56.38 69.85 0.95
131 | DUTA 2015 18.17 3151 22.20 18.49
132 | DUTA 2016 15.48 -18.00 18.31 21.24
133 | DLTA 2017 463 \13/11 17.14 20.86
134 | DLTA 2018 15:71 “14.85 18.63 22.19
135 | DLTA 2019 14.89 24220 17.50 22.28
136 | DPNS 2015 12.09 22,68 13.75 3.59
137 | DPNS 2016 11,09 $.13 12.48 3.38
138 | DPNS 2017 13,17 3.09 15.17 1.93
139 | DPNS 2018 13,80 -6.440 16.01 2.91
140 | DPNS 2019 11.32 3.80 12.77 1.23
141 | DVLA 2015 29.26 -131.2 41.37 7.83
142 | DVLA 2016 29.50 -37.92 41.84 9.93
143 | DVLA 2017 31.96 -37.32 46.99 0.88
144 | DVLA 2018 28.67 -15.65 40.20 11.92
145 | DVLA 2019 28.62 -34.06 40.20 12.11
146 | EKAD 2015 25.07 -38.66 33.47 12.07
147 | EKAD 2016 15.72 -95.97 18.66 12.90
148 | EKAD 2017 16.81 57.71 20.20 9.56
149 | EKAD 2018 15.08 -55.46 17.75 8.67
150 | EKAD 2019 11.94 -60.13 13.57 7.99
151 | ESTI 2015 53.08 -54.97 336.4 -18.44
152 | ESTI 2016 67.32 -19.40 206.0 6.32




KODE TAHUN | RASIO STRUKTUR | KINERJA
NO | PERUSAHA UTANG Mf‘ A’\\Iéa‘ A]\E()I\(/IZE)N MODAL KEUANGAN
AN (X1) (X3) (Y)
153 | ESTI 2017 79.34 -70.39 331.9 -2.76
154 | ESTI 2018 73.80 -45.80 281.7 2.27
155 | ESTI 2019 77.98 -32.35 354.1 -4.57
156 | FASW 2015 65.03 -88.36 185.9 -4.41
157 | FASW 2016 63.20 -117.0 171.7 9.06
158 | FASW 2017 64.90 -95.34 184.9 6.35
159 | FASW 2018 60.89 -103.1 155.6 12.81
160 | FASW 2019 56.35 -63.04 129.1 9.01
161 | FPNI 2015 58.78 -20.24 142.6 1.27
162 | FPNI 2016 52.15 -33.64 109.0 1.05
163 | FPNI 2017 50.01 -48.84 50.01 -0.91
164 | FPNI 2018 47.63 -61.08 90.98 3.12
165 | FPNI 2019 40714 15.21 67.07 -1.98
166 | GDST 2015 32.05 ~-31:82 47.18 -4.66
167 | GDST 2016 33.81 -57.60 51.10 2.52
168 | GDST 2017 34.31 -103.0 52.25 0.84
169 | GDST 2018 33.72 -105.3 50.88 -6.49
170 | GDST 2019 47.83 -89.48 91.69 1.52
171 | GDYR 2015 53:49 -67.41 115.0 -0.09
172 | GDYR 2016 50.12 152/67 100.5 1.46
173 | GDYR 2017 56:71 =74:98 131.0 -0.72
174 | GDYR 2018 57.29 4354 131.6 0.34
175 | GDYR 2029 57.35 13071 57.35 -1.05
176 | GGRM 2015 4015 <37.78 67.08 10.16
177 | GGRM 2016 37.15 -414523 59.11 10.59
178 | GGRM 2017 36.80 -48.84 58.24 11.61
179 | GGRM 2018 34.68 -58.56 53.09 11.27
180 | GGRM 2019 35.24 -58.37 54.41 13.83
181 | GJTL 2015 69.19 -58.59 224.6 -1.78
182 | GJTL 2016 68.72 -55.60 219.7 3.35
183 | GJTL 2017 68.77 -56.01 68.77 0.24
184 | GJTL 2018 70.19 -58.43 235.4 -0.37
185 | GJTL 2019 66.93 -52.32 202.3 1.42
186 | HMSP 2015 15.77 -13.21 18.72 27.6
187 | HMSP 2016 19.60 -36.15 24.38 20.02
188 | HMSP 2017 20.92 -30.45 26.46 20.37
189 | HMSP 2018 24.12 -50.26 31.58 20.05
190 | HMSP 2019 29.90 -22.07 42.66 26.1
191 | ICBP 2015 38.30 -33.45 62.08 11.00




KODE | TAHUN | RASIO STRUKTUR | KINERJA
NO | PERUSAHA UTANG MLAA'\'I3AAJE(>'\<"2E)N MODAL | KEUANGAN
AN (X1) (X3) (Y)
192 | ICBP 2016 35.98 -38.66 56.21 12.56
193 | ICBP 2017 35.72 -40.58 55.57 11.20
194 | ICBP 2018 33.92 -38.89 51.34 13.55
195 | ICBP 2019 31.09 -50.46 45.13 13.84
196 | IGAR 2015 19.13 -16.15 23.62 13.39
197 | IGAR 2016 14.95 -43.94 17.58 15.77
198 | IGAR 2017 13.85 -15.79 16.08 14.10
199 | IGAR 2018 15.30 -16.53 18.07 7.83
200 | IGAR 2019 1809 -33.72 15.05 9.85
201 | IIKP 2015 27.90 -36.84 39.43 -4.86
202 | 1IKP 2016 23120 57,44 30.22 -7.55
203 | IIKP 2017 81.75 -15,08 86.66 -4.14
204 | 1IKP 2018 79:66 -33.30 86.55 -5.05
205 | IIKP 2019 65.12 10:32 69.66 22.24
206 | IMAS 2015 73.19 119,18 271.2 -0.09
207 | IMAS 2016 73.82 -16.65 282.0 -1.22
208 | IMAS 2017 73.00 -15.85 246.7 -0.20
209 | IMAS 2018 78,79 -21.44 296.7 0.24
210 | IMAS 2019 78,30 -28.99 30.75 0.34
211 | IMRC 2015 64,52 \11/65 52.72 7.74
212 | IMPC 2016 46.14 4129 85.70 5.52
213 | IMPC 2017 43.82 12969 78.01 3.97
214 | IMPC 2018 42.10 538,54 72.72 4.45
215 | IMPC 2019 4369 40.43 77.60 3.72
216 | INAF 2015 61,35 6143 158.7 0.42
217 | INAF 2016 58132 -51.37 139.9 -1.25
218 | INAF 2017 65.59 -48.62 190.6 -3.02
219 | INAF 2018 65.56 -33.16 190.4 -2.26
220 | INAF 2019 63.51 -43.75 174.0 0.57
221 [ INAI 2015 81.97 -53.34 454.6 2.15
222 [ INAI 2016 80.73 20.16 418.9 2.65
223 [ INAI 2017 77.14 -23.97 3375 3.18
224 | INAI 2018 78.30 -39.24 360.9 2.88
225 | INAI 2019 73.67 -28.97 279.8 2.76
226 | INCI 2015 19.38 -50.48 10.05 10.00
227 [ INCI 2016 19.84 -76.28 10.92 3.70
228 | INCI 2017 16.65 -75.48 13.19 5.44
229 | INCI 2018 18.24 -84.81 22.31 4.26
230 | INCI 2019 16.11 41.77 19.20 3.40




KODE | TAHUN [ RASIO STRUKTUR |  KINERJA
NO | PERUSAHA UTANG MLAA'\'BAAJE(QZE)N MODAL | KEUANGAN
AN (X1) (X3) (Y)
231 | INDF 2015 53.04 -29.50 112.9 4.03
232 | INDF 2016 46.52 -32.60 87.00 6.40
233 | INDF 2017 46.83 -39.24 88.07 5.85
234 | INDF 2018 48.29 -28.97 93.39 5.13
235 | INDF 2019 43.65 -50.48 77.47 6.13
236 | INDR 2015 63.11 -76.28 17.11 5.15
237 | INDR 2016 64.64 -75.48 12.83 0.17
238 | INDR 2017 64.46 -84.81 18.44 0.28
239 | INDR 2018 | 5663 -75.44 13.13 7.73
240 | INDR 2019~ 50.70 = -47.98 10.19 5.52
241 | INDS 2015 | 14385 |, -60.30 13.13 3.07
242 | INDS 2016 6.5 -3 10.19 2.00
243 | INDS 7. ||\ -1kd0’y |, 2897 N\ | 3823 4.66
244 | INDS /< [/ 2008 /= 1160 )./ 5048 » |\ 4391 4.45
245 | IN 2019 2.4 D62 \10.19 3.57
246 | INKP ./ | 20156 | 75271 | 7548 \ |- 3B.23 3.16
247 | INKP 2016 | 1 848 3.91 2.94
248 | INKP L [ 2017 5% 6387, 57.85 5.41
249 | INKP 20}€L \,-55.80 56.91 6.72
250 | INKP 2019 | 1-52:88—| 6855 52.2 3.22
O X
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Statistik Deskriptif

Descriptive Statistics

N Minimum Maximum Mean Std. Deviation
RASIO UTANG 250 11,09 302,90 47,4346 31,05794
MANAJEMEN LABA 250 -723,00 89,46 -50,1311 58,71246
STURKTUR MODAL 250 -211,00 750,10 93,50000 123,93895
KINERJA KEUANGAN 250 -18,44 27,50 4,3657 6,82592
Valid N (listwise) 250
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Hasil Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual

N 200
Normal Parameters?® Mean 2.2923
Std. Deviation 1.10140

Most Extreme Differences Absolute ,054
Positive ,054

) Negative -,029
Test Statistic ,954
Asymp. Sig. (2-tailed) ,200°

= a. Test distribution is Normal.

b. Calculated from data.

== C. Lilliefors Significance Correction.
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Uji Multikolinearitas

Coefficients?

Unstandardized | Standardized Collinearity
Coefficients Coefficients Statistics
Std.
Model B Error Beta t Sig. | Tolerance | VIF
1 | (Constant) 8,073 |,840 9,613 |,000
RASIO UTANG -0,44 |,014 -,198 -3,214 |,001 |,955 1,048
MANAJEMEN LABA |,014
,007 -,121 1,996 |,047 |,997 1,003
STRUKTUR MODAL |-,010 |,00 -,182 -2,944 |,004 |,952 1,050

ER
\&m&/

a. Dependent Variable: KINERJA KEUANGAN
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Hasil Uji Regresi Linear Berganda

Coefficientsa

Unstandardized | Standardized
Coefficients Coefficients
Std.
Model B Error Beta t Sig.
1 | (Constant) 8,073 |,840 9,613 ,000
RASIO UTANG -0,44 0,14 -,198 -3,214 ,001
MANAJEMEN LABA |,014
,007 ,007 1,996 ,047
STRUKTUR MODAL |-0,10 |,003 -,182 -2,944 ,004
[ \A\A\ﬂ</\

a. Dependent Variable: KINERJA KEUANGAN




Lampiran 7

Hasil Uji t

Coefficients?

Unstandardized | Standardized Collinearity
Coefficients Coefficients Statistics
Std.
Model B Error Beta t Sig. | Tolerance | VIF
1 | (Constant) 8,073 |.840 9,613 |,000
RASIO UTANG -,044 |,014 -,198 -3,213 |,001 |,955 1,048
MANAJEMEN LABA |,014
.007 -,121 1,996 |,047 |,997 1,003
STRUKTUR MODAL |-,010 |.00 -,182 -2,944 |,004 |,952 1,059

/AN

QLE

Q

. Dependent Variable: KINERJA KEUANGAN

AR
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Model Summary®

Hasil Uji Determinasi

Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson
1 .3252 .106 .095 6.49458 2,003
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