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ABSTRAK 

Nama: Reygi Kasman, NIM: 2014410149, Judul: Pengaruh Informasi Keuangan 

Pada Saat Initial Public Offering Terhadap Underpricing, Bidang Ilmu: 

Manajemen Keuangan, di bawah bimbingan, Irma Citarayani, SE, M.Si. 

Penelitian ini bertujuan untuk mengetahui pengaruh informasi keuangan 

seperti Return on Assets, Debt to Equity Ratio, Earning Per Share, dan Ukuran 

Perusahaan terhadap tingkat underpricing. Data yang digunakan dalam penelitian 

ini adalah data sekunder, populasi penelitian ini adalah perusahaan yang 

melakukan IPO di Bursa Efek Indonesia tahun 2013-2018. Pengambilan sampel 

menggunakan teknik purposive sampling yaitu pemilihan sampel dengan kriteria 

tertentu sehingga didapat sampel penelitian ini sebanyak 77 perusahaan. Metode 

analisis yang digunakan yaitu model analisis linear berganda dengan 

menggunakan SPSS 25. 

Berdasarkan hasil uji-t penelitian menunjukkan bahwa variabel Return on 

Assets (0,006<0,05) dan Earning Per Share (0,009<0,05) berpengaruh positif dan 

signifikan terhadap undepricing. Sementara, Debt to Equity Ratio (0,088>0,05) 

dan Ukuran Perusahaan (0,512>0,05) tidak berpengaruh positif dan signifikan 

terhadap underpricing  Nilai R Square dalam model regresi ini diperoleh sebesar 

0,241. Hal ini menunjukkan bahwa besar pengaruh variabel independen yaitu 

Return On Assets, Debt to Equity Ratio, Earning Per Share, dan ukuran 
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perusahaan terhadap variabel dependen undepricing sebesar 24,1% sedangkan 

sisanya sebesar 75,9% dipengaruhi oleh faktor lain. 

Kata Kunci: Underpricing, Return on Assets, Debt to Equity Ratio, Earning Per 

Share, dan Ukuran Perusahaan.  
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ABSTRACT 

Name: Reygi Kasman, NIM: 2014410149, Title: The Effect Financial Information 

at Initial Public Offering on The Underpricing, Field of Science: Financial 

Management, underguidance, Irma Citarayani, SE, M.Si. 

The study aimed to determine whether there is influence of financial 

information as Return on Assets, Debt to Equity Ratio, Earning Per Share, and 

Firm size to the Underpricing. The data used are secondary data, the population 

of this research are all go public companies listed in the Indonesian Stock 

Exchange 2013-2018. Sampling using purposive sampling is selection of the 

sample with certain criteria, so that the sample obtained in this study were 77 

companies. The method of analysis used multiple linear regression model by SPSS 

25. 

The results t-test showed that Return on Assets (0,006<0,05) and Earning 

Per Share (0,009<0,05) had a positive and significant effect on the Underpricing. 

While, the Debt to Equity Ratio (0,088>0,05) and Firm Size (0,512>0,05) had a 

positive and significant does not effect on the Underpricing. Earning Per Share 

had a positive and significant effect on the Underpricing. The value of R Square 

in regression model in this model is 0,241. This show that the major effect of 

independent variabel are Return on Assets, Debt to Equity Ratio, Earning Per 

Share, and Firm Size to dependent variabel the Underpricing 24,1% while the 

remaining 75,9% is influenced by other factors. 
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Keywords: Underpricing, Information Financial, Return On Assets, Debt to 

Equity Ratio, Earning Per Share, and Firm Size.   
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