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ABSTRAK

Tri Lestari Andayani (201641011), Judul : ANALISIS MODEL ALTMAN Z-
SCORE, SPRINGATE DAN GROVER DALAM MEMPREDIKSI
KEBANGKRUTAN Bidang IImu: Mangemen Keuangan, dibawah bimbingan
Irma Citarayani.S.E., M.Si.

Penelitian ini bertujuan untuk mengetahui perhitungan model prediksi
kebangkrutan dengan model Altman Z-Score, Springate dan Grover pada
perusahaan Asuransi Jiwa Unit Syariah. Data penelitian ini menggunakan data
sekunder dengan sampel 8 perusahaan asuransi jiwa unit syariah yang terdaftar di
Otoritas Jasa Keuangan (OJK) dengan periode data tahun 2015-2019 (5 tahun)
Penelitian ini merupakan penelitian deskriptif pendekatan kuantitatif. Variabel
Indenpenden terdiri dari Model Altman Z-Score, Springate, Grover dan variabel
dependen adalah kebangkrutan. Teknik anaisis data menggunakan Microsoft
Excel 2013 dan Uji Kruskall-Wallis.

Hasil penelitian menujukkan dengan model Altman Z-Score terdapat enam
perusahaan asurans jiwa unit syariah yang berpotensi bangkrut dengan tingkat
akurasi 82,5%, model Springate memprediksi tiga belas asurans jiwa unit syariah
berpotens bangkrut dengan akurasi 67,5% dan model Grover memprediksi
keseluruhan sampel perusahaan asuransi jiwa unit syariah dalam keadaan sehat
dengan tingkat akurasi 100%. Hasil uji Kruskall-Wallis menunjukkan terdapat
perbedaan signifikan diantara ketiga model prediks kebangkrutan.

Kata kunci: Kebangkrutan, Altman Z-Score, Springate, Grover.



ABSTRACT

Tri Lestari Andayani (201641011), Title: ANALYSIS OF ALTMAN Z-SCORE,
SPRINGATE AND GROVER MODELS IN PREDICTING BANKRUPTCY.
Fiedd of Scence: Financial Management, under the guidance of Irma
Citarayani.SE., M.Sc.

This study aims to determine the calculation of bankruptcy prediction
model with the Altman Z-Score, Soringate and Grover models in Sharia Unit Life
Insurance companies. This research data uses secondary data with a sample of 8
sharia unit life insurance companies registered with the Financial Services
Authority (OJK) with a data period of 2015-2019 (5 years) This research is a
descriptive quantitative research approach. The dependent variable consists of
the Altman Z-Score Model, Sporingate, Grover and the dependent variable is
bankruptcy. Data analysis techniques using Microsoft Excel 2013 and Kruskall-
Wallis Test.

The results showed with the Altman Z-Score model there were six sharia
unit life insurance companies that had the potential to go bankrupt with an
accuracy rate of 82.5%, the Springate model predicted thirteen sharia unit life
insurance potentially bankrupt with an accuracy of 67.5% and the Grover model
predicted the entire sample sharia unit life insurance company in good health
with 100% accuracy. Kruskall-Wallis test results showed there were significant
differences between the three bankruptcy prediction models.

Keyword: Bankruptcy, Altman Z-Score, Springate, Grover.
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