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Lampiran 1. Hasil perhitungan Working Capital to Total Asset(X1), 

Retained Erning to Total Asset (X2), Earning before interest and taxes to 

Total Asset (X3), Sales to Total Asset(X4), Kinerja Keuangan(Z-Score). 

KODE  

X1 X2 X3 X4 
Y 

2019 2020 2019 2020 2019 2020 2019 2020 2019 
2020 

ICON Tw 1 
0.4416 0.5808 0.0772 0.1526 0.0087 0.0060 0.1009 0.0972 

3.28 4.43 

Tw 2 
0.4580 0.5339 0.0879 0.1486 0.0295 0.0024 0.2198 0.1787 

3.69 4.16 

Tw 3 
0.5019 0.5330 0.1158 0.1496 0.0723 0.0055 0.3958 0.2709 

4.56 4.29 

JIHD Tw 1 
-0.0036 -0.0321 0.2144 0.2060 0.0005 -0.0041 0.0524 0.0496 

0.72 0.46 

Tw 2 
-0.0196 -0.0244 0.2163 0.2003 -0.0072 -0.0201 0.0994 0.0726 0,61 

0,43 

Tw 3 
-0.0054 -0.0240 0.2161 0.1978 -0.0064 -0.0312 0.1545 0.1017 

0.76 0.41 

JSTP Tw 1 
0.1476 0.0986 0.0018 0.00190 0.0030 -0.0206 0.0540 0.0418 

1.05 0.69 

Tw 2 
0.1241 0.0815 0.0020 0.0019 0.0087 -0.0171 0.0533 0.0586 

1.00 0.49 

Tw 3 
0.1241 0.0973 0.0020 0.0019 0.0241 -0.0274 0.1783 0.0775 

1.1 0.56 

PSKT Tw 1 
0.0320 0.0736 0.5382 0.5813 -0.0070 -0.0098 0.0355 0.0294 

2.96 2.31 

Tw 2 
0.0742 0.0657 0.5458 0.6042 -0.0164 -0.0235 0.0678 0.0044 

2.23 2.29 

Tw 3 
0.0731 0.0634 0.5526 0.6201 -0.0191 -0.0344 0.1065 0.0671 

2.24 2.25 

SMMT Tw 1 
-0.1373 -0.0802 0.0871 0.0039 0.3786 0.0094 0.0067 0.0531 

-0.30 -0.40 

Tw 2 
-0.0679 -0.0971 0.0958 0.0040 0.0631 0.0158 0.1528 0.1012 

0.45 -0.41 

Tw 3 
-0.0934 -0.0588 0.0041 0.0046 0.0809 0.0192 0.2183 0.1622 

0.20 -0.08 

MAMI Tw 1 
0.0366 0.0733 0.0039 0.0023 0.0099 0.0053 0.0395 0.0220 

0.36 0.53 

Tw 2 
0.0187 0.0696 0.0023 0.0023 0.0138 0.0056 0.0526 0.0301 

0.28 0.53 

Tw 3 
0.010 0.0706 0.0023 0.0023 0.0143 0.0061 0.0690 0.0365 

0.24 0.54 

SHID Tw 1 
0.1329 0.1321 0.0054 0.0056 0.0001 -0.0041 0.0226 0.0173 

0.91 0.85 

Tw 2 
0.1258 0.1341 0.0055 0.0057 -0.0080 -0.0117 0.0421 0.0214 

0.93 0.84 

Tw 3 
0.1285 0.1303 0.0055 0.0057 

-0.0073 -0.0199 
0.0668 0.0273 

0.89 0.77 
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Lampiran 2. Hasil Perhitungan Working Capital to Total Asset(X1) 

KODE  

MODAL KERJA TOTAL ASSET 
WCTA 

2019 2020 2019 2020 2019 
2020 

ICON Tw 1 

170,776,755,716 209.707.428.703 386,696,844,083 361,056,330,808 0.4416 
0.5808 

Tw 2 176.785.255.781 193.034.037.203 385,955,673,826 361,551,314,762 0.4580 
0.5339 

Tw 3 

194.227.239.303 194.260.533.571 386,911,309,338 364,454,196,916 0.5019 
0.5330 

JIHD Tw 1 -24.360.460 -220.654.666 6,658,892,590 6,871,477,307 -0.0036 
-0.0321 

Tw 2 -129.687.999 -167.164.603 6,591,973,969 6,827,082,074 -0.0196 
-0.0244 

Tw 3 -35.916.144 -163.392.092 6,600,579,597 6,796,693,439 -0.0054 
-0.0240 

JSTP Tw 1 749.670.505 549.637.492 5,075,790,090 5,570,713,082 0.1476 
0.0986 

Tw 2 637.861.559 438.751.134 5,138,712,445 5,381,492,453 0.1241 
0.0815 

Tw 3 654.788.489 536.018.710 5,273,735,933 5,503,333,500 0.1241 
0.0973 

PSKT Tw 1 14.924.378.479 33.711.849.979 464,994,461,849 457,973,406,558 0.0320 
0.0736 

Tw 2 34.739.994.619 29.653.410.850 467,804,850,086 451,034,015,569 0.0742 
0.0657 

Tw 3 34.074.892.071 28.300.898.858 465,550,922,594 446,157,029,808 0.0731 
0.0634 

SMMT Tw 1 
- 115.919.788.054 -70.259.196.402 843,904,441,924 875,067,185,916 -0.1373 

-0.0802 

Tw 2 -56.881.420.270 -84.296.646.218 837,022,770,388 867,250,113,381 -0.0679 
-0.0971 

Tw 3 -79.009.002.334 -50.963.880.644 845,372,533,865 865,375,867,813 -0.0934 
-0.0588 

MAMI Tw 1 
36.432.438.917 129.372.242.391 993,136,249,069 1,763,590,389,644 0.0366 

0.0733 

Tw 2 
31.741.148.704 121.150.855.518 1,693,835,218,222 1,740,376,690,879 0.0187 

0.0696 

Tw 3 
18.067.059.676 122.566.856.963 1,685,774,583,995 1,735,308,152,658 0.010 

0.0706 
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SHID Tw 1 
198.804.441.877 193.370.122.833 1,495,877,560,381 1,463,472,819,833 0.1329 

0.1321 

Tw 2 185.757.087.184 193.535.640.841 1,476,397,729,834 1,442,910,492,269 0.1258 
0.1341 

Tw 3 189.821.135.428 187.107.255.711 1,477,095,972,405 1,435,111,749,032 0.1285 
0.1303 
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Lampiran 3. Hasil Perhitungan Retained Earning to Total Asset(X2) 

KODE  

LABA DITAHAN TOTAL ASSET 

RETAINED 

EARNING TO 

TOTAL ASSET 

2019 2020 2019 2020 2019 
2020 

ICON Tw 1 

29.883.759.604 55.125.026.123 386,696,844,083 361,056,330,808 0.0772 
0.1526 

Tw 2 
33.945.170.597 53.752.506.681 385,955,673,826 361,551,314,762 0.0879 

0.1486 

Tw 3 

44.824.488.899 54.526.224.925 386,911,309,338 364,454,196,916 0.1158 
0.1496 

JIHD Tw 1 
1.427.828.371 1.415.832.928 6,658,892,590 6,871,477,307 0.2144 

0.2060 

Tw 2 
1.426.267.731 1.367.718.167 6,591,973,969 6,827,082,074 0.2163 

0.2003 

Tw 3 
1.426.655.295 1.344.708.641 6,600,579,597 6,796,693,439 0.2161 

0.1978 

JSTP Tw 1 

9.600.000 10.600.000 5,075,790,090 5,570,713,082 0.0018 

0.0019

0 

Tw 2 
10.600.000 10.600.000 5,138,712,445 5,381,492,453 0.0020 

0.0019 

Tw 3 
10.600.000 10.600.000 5,273,735,933 5,503,333,500 0.0020 

0.0019 

PSKT Tw 1 
250.261.792.670 266.220.986.769 464,994,461,849 457,973,406,558 0.5382 

0.5813 

Tw 2 
255.357.992.377 272.546.722.302 467,804,850,086 451,034,015,569 0.5458 

0.6042 

Tw 3 
257.302.219.621 276.674.082.298 465,550,922,594 446,157,029,808 0.5526 

0.6201 

SMMT Tw 1 

73.570.373.581 

 

3.500.000.000 843,904,441,924 875,067,185,916 0.0871 
0.0039 

Tw 2 

80.195.625.135 3.500.000.000 837,022,770,388 867,250,113,381 0.0958 
0.0040 



84 
 

 
 

 

  

 

Tw 3 
3.500.000.000 4.000.000.000 845,372,533,865 865,375,867,813 0.0041 

0.0046 

MAMI Tw 1 
3.957.692.471 4.157.692.471 993,136,249,069 1,763,590,389,644 0.0039 

0.0023 

Tw 2 
3.957.692.471 4.157.692.471 1,693,835,218,222 1,740,376,690,879 0.0023 

0.0023 

Tw 3 
3.957.692.471 4.157.692.471 1,685,774,583,995 1,735,308,152,658 0.0023 

0.0023 

SHID Tw 1 
8.120.429.676 8.242.636.363 1,495,877,560,381 1,463,472,819,833 0.0054 

0.0056 

Tw 2 
8.242.636.363 8.242.636.363 1,476,397,729,834 1,442,910,492,269 0.0055 

0.0057 

Tw 3 
8.242.636.363 8.242.636.363 1,477,095,972,405 1,435,111,749,032 0.0055 

0.0057 
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Lampiran 4. Hasil Perhitungan Earning before and taxes to Total Asset(X3) 

KODE  

EBIT TOTAL ASSET 

EARNING 

BEFORE AND 

TAXES TO TOTAL 

ASSET 

2019 2020 2019 2020 2019 
2020 

ICON Tw 1 

3.378.472.061 2.195.860.269 386,696,844,083 361,056,330,808 0.0087 
0.0060 

Tw 2 
11.424.007.626 878.184.587 385,955,673,826 361,551,314,762 0.0295 

0.0024 

Tw 3 

27.974.473.868 2.019.643.642 386,911,309,338 364,454,196,916 0.0723 
0.0055 

JIHD Tw 1 
3.807.883 -28.468.654 6,658,892,590 6,871,477,307 0.0005 

-0.0041 

Tw 2 
-47.693.259 -137.613.492 6,591,973,969 6,827,082,074 -0.0072 

-0.0201 

Tw 3 
-42.581.783 -212.272.787 6,600,579,597 6,796,693,439 -0.0064 

-0.0312 

JSTP Tw 1 
15.606.088 -11.491.434 5,075,790,090 5,570,713,082 0.0030 

-0.0206 

Tw 2 
44.963.380 - 92.525.806 5,138,712,445 5,381,492,453 0.0087 

-0.0171 

Tw 3 
127.256.393 -150.815.298 5,273,735,933 5,503,333,500 0.0241 

-0.0274 

PSKT Tw 1 
-3.259.807.692  -4.506.084.374  464,994,461,849 457,973,406,558 -0.0070 

-0.0098 

Tw 2 
-7.676.257.501  -10.607.476.134  467,804,850,086 451,034,015,569 -0.0164 

-0.0235 

Tw 3 
-8.893.413.152  -15.376.566.601  465,550,922,594 446,157,029,808 -0.0191 

-0.0344 

SMMT Tw 1 

31.955.828.502 8.298.271.953 843,904,441,924 875,067,185,916 0.3786 
0.0094 

Tw 2 
52.822.994.799 13.732.320.682 837,022,770,388 867,250,113,381 0.0631 

0.0158 

Tw 3 
68.417.766.049 16.688.938.029 845,372,533,865 865,375,867,813 0.0809 

0.0192 

MAMI Tw 1 
9.897.820.999 9.457.838.584 993,136,249,069 1,763,590,389,644 0.0099 

0.0053 

Tw 2 
23.538.404.513 9.866.627.356 1,693,835,218,222 1,740,376,690,879 0.0138 

0.0056 
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Tw 3 
24.249.465.633 10.660.514.586 1,685,774,583,995 1,735,308,152,658 0.0143 

0.0061 

SHID Tw 1 
219.856.430 -6.116.595.971 1,495,877,560,381 1,463,472,819,833 0.0001 

-0.0041 

Tw 2 
-11.946.701.045 -16.907.772.180 1,476,397,729,834 1,442,910,492,269 -0.0080 

-0.0117 

Tw 3 
-10.732.275.108 -28.509.759.474 1,477,095,972,405 1,435,111,749,032 -0.0072 

-0.0198 
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Lampiran 5. Hasil Perhitungan Sales to Total Asset(X4) 

KODE  

PENJUALAN  TOTAL ASSET 

SALES TO 

TOTAL ASSET 

2019 2020 2019 2020 2019 
2020 

ICON Tw 1 

39.050.550.757 35.107.750.975 386,696,844,083 361,056,330,808 0.1009 
0.0972 

Tw 2 
84.843.858.401 64.613.340.337 385,955,673,826 361,551,314,762 0.2198 

0.1787 

Tw 3 

153.172.073.798 98.749.776.735 386,911,309,338 364,454,196,916 0.3958 
0.2709 

JIHD Tw 1 
349.063.228 341.314.753 6,658,892,590 6,871,477,307 0.0524 

0.0496 

Tw 2 
655.582.936 495.817.605 6,591,973,969 6,827,082,074 0.0994 

0.0726 

Tw 3 
1.020.273.813 691.260.039 6,600,579,597 6,796,693,439 0.1545 

0.1017 

JSTP Tw 1 
274.366.159 233.002.767 5,075,790,090 5,570,713,082 0.0540 

0.0418 

Tw 2 
274.366.159 315.865.851 5,138,712,445 5,381,492,453 0.0533 

0.0586 

Tw 3 
940.571.497 426.755.026 5,273,735,933 5,503,333,500 0.1783 

0.0775 

PSKT Tw 1 
16.522.743.843  13.485.463.868  464,994,461,849 457,973,406,558 0.0355 

0.0294 

Tw 2 
31.731.275.778  20.164.995.935  467,804,850,086 451,034,015,569 0.0678 

0.0044 

Tw 3 
49.599.602.865  29.939.749.966  465,550,922,594 446,157,029,808 0.1065 

0.0671 

SMMT Tw 1 
57.223.115.785  46.470.772.973  843,904,441,924 875,067,185,916 0.0067 

0.0531 

Tw 2 
127.980.310.170 87.845.532.326  837,022,770,388 867,250,113,381 0.1528 

0.1012 

Tw 3 
184.557.954.843  140.407.012.601  845,372,533,865 865,375,867,813 0.2183 

0.1622 

MAMI Tw 1 
39.243.200.961  38.889.834.840  993,136,249,069 1,763,590,389,644 0.0395 

0.0220 

Tw 2 
89.237.979.838  52.443.850.922  1,693,835,218,222 1,740,376,690,879 0.0526 

0.0301 

Tw 3 
116.435.622.267  63.420.215.617  1,685,774,583,995 1,735,308,152,658 0.0690 

0.0365 
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SHID Tw 1 
33.920.426.116  25.436.346.089  1,495,877,560,381 1,463,472,819,833 0.0226 

0.0173 

Tw 2 
62.237.217.412  30.996.602.877  1,476,397,729,834 1,442,910,492,269 0.0421 

0.0214 

Tw 3 
98.689.015.523  39.304.042.406  1,477,095,972,405 1,435,111,749,032 0.0668 

0.0273 
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