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ABSTRACT

Ivan Septian Putra (2017410162) Title: THE EFFECT OF PROFITABILITY
RATIO, LEVERAGE RATIO, AND DIVIDEND POLICY ON STOCK RETURN
(Study of Automotive and Components Companies Registered on the Indonesia
Stock Exchange In the 2016 — 2020 Period).

This study aims to determine the effect of Profitability Ratio, Leverage
Ratio, and Dividend Policy on Stock Return. This research was conducted with
quantitative method of annual financial statement data for the 2016 — 2020 period
of Automotive and Components Companies.

The multiple linear regression equation in this study is formulated as
follows Y = -13,779 + 1,540X; + 0,003X> + 0,043X3 + e which describes the
direction of the influence of profitability as measured by return on assets, leverage
as measured by debt to equity ratio, and dividend policy as measured by dividend
payout ratio on stock returns is positive.

Partially the leverage ratio and dividend policy have no significant effect
on stock returns and profitability ratios have a significant effect on stock returns.
The adjusted R square value is 0.334 which means that all independent variables
are able to explain the variation of changes in the dependent variable by 33.4%
and the rest (66.6%) is explained by other variables.

Keywords: Stock Return, Profitability, Leverage, Dividend Policy



ABSTRAK

Ivan  Septian  Putra  (2017410162) Judul: PENGARUH RASIO
PROFITABILITAS, RASIO LEVERAGE, DAN KEBIHAJAN DIVIDEN
TERHADAP RETURN SAHAM (Studi Pada Perusahaan Subsektor Otomotif
dan Komponen Yang Terdaftar di Bursa Efek Indonesia Periode 2016 — 2020).

Penelitian ini bertujuan untuk mengetahui pengaruh rasio profitabilitas,
rasio leverage, dan kebijakan dividen terhadap return saham. Penelitian ini
dilakukan dengan metode kuantitatif berupa data laporan keuangan tahunan periode
2016 — 2020 perusahaan subsektor otomotif dan komponen.

Hasil penelitian yaitu persamaan regresi linear berganda yang terbentuk
yaitu Y =-13,779 + 1,540X; + 0,003X> + 0,043X3 + € yang menggambarkan arah
pengaruh profitabilitas yang diukur dengan return on asset, leverage yang diukur
dengan debt to equity ratio, serta kebijakan dividen yang diukur dengan dividend
payout ratio terhadap return saham adalah positif.

Secara parsial rasio leverage dan kebijakan dividen tidak berpengaruh
secara signifikan terhadap return saham dan rasio profitabilitas berpengaruh secara
signifikan terhadap return saham. Nilai adjusted R square sebesar 0,334 yang
artinya bahwa seluruh variabel independen mampu menjelaskan variasi perubahan
variabel dependen sebesar 33,4% dan sisanya (66,6%) dijelaskan oleh variabel lain.

Kata Kunci: Return Saham, Profitabilitas, Leverage, Kebijakan Dividen
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