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Lampiran 1: Standar Industri Farmasi 

1. Rasio Likuiditas 

Jenis Rasio Standar Industri 

Current Ratio  2 kali 

Quick Ratio 1,5 kali 

Cash Ratio 50% 

Cash Turnover  10% 

Inventory to Net Working Capital 12% 

Sumber: Kasmir (2016:143) 

 

2. Rasio Profitabilitas 

Jenis Rasio Standar Industri 

Gross Profit Margin 30% 

Net Profit Margin 20% 

Return on Investment 30% 

Return on Asset 30% 

Return on Equity 40% 

Sumber: Kasmir (2016:208) 

 

3. Rasio Solvabilitas 

Jenis Rasio Standar Industri 

Debt to Assets Ratio 35% 

Debt to Equity Ratio 90% 

Long Term Debt to Equity Ratio 10 Kali 

Times Interest Earned 10 Kali 

Fixed Charge Coverage  10 Kali 

Sumber: Kasmir (2016:164) 
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4. Rasio Aktivitas 

Jenis Rasio Standar Industri 

Receivable Turnover 15 Kali 

Inventory Turnover 20 Kali 

Working Capital Turnover 6 Kali 

Fixed Assets Turnover 5 Kali 

Total Assets Turnover 2 Kali 

Sumber: Kasmir (2016:187) 
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Lampiran 2: Hasil Perhitungan Net Profit Margin, Total Asset Turnover dan 

    Return on Investment Perusahaan 

1. Net Profit Margin 

a. PT Kimia Farma, Tbk 

Tahun 
 EAT   

 Penjualan Bersih  
NPM 

 (Laba Bersih Setelah Pajak)  (Net Profit Margin) 

2015  265.549.762.082   4.860.371.483.524  5,46% 

2016  271.597.947.663   5.811.502.656.431  4,67% 

2017  331.707.917.461   6.127.479.369.403  5,41% 

2018  401.792.808.948   7.454.114.741.189  5,39% 

2019  15.890.439.000   9.400.535.476.000  0,17% 

 Rata-rata NPM  4,22% 

Sumber: Data Diolah, 2021 

b. PT. Indofarma, Tbk 

Tahun 
 EAT   

 Penjualan Bersih  
NPM 

 (Laba Bersih Setelah Pajak)  (Net Profit Margin) 

2015 8.296.425.426  417.908.533.886  1,99% 

2016  8.157.014.418   486.769.208.671  1,68% 

2017  (906.001.350)   455.445.615.437  -0,20% 

2018  (57.580.512.150)   487.162.884.273  -11,82% 

2019  7.961.966.026   1.359.175.249.655  0,59% 

 Rata-rata NPM  -1,55% 

Sumber: Data Diolah, 2021 
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2. Total Asset Turnover 

a. PT Kimia Farma, Tbk 

Tahun  Penjualan Bersih   Total Aset  
TATO 

Total Asset Turnover 

2015  4.860.371.483.524   3.434.879.313.034  1,42 

2016  5.811.502.656.431   4.612.562.541.064  1,26 

2017  6.127.479.369.403   6.096.148.972.534  1,01 

2018  7.454.114.741.189   9.460.427.317.681  0,79 

2019  9.400.535.476.000   18.352.877.132.000  0,51 

 Rata-rata TATO  0,99 

Sumber: Data Diolah, 2021 

 

b. PT Indofarma, Tbk 

Tahun  Penjualan Bersih   Total Aset  
TATO 

Total Asset Turnover 

2015  417.908.533.886  921.548.277.156  0,45 

2016  486.769.208.671   1.126.524.736.436  0,43 

2017  455.445.615.437   1.203.169.923.100  0,38 

2018  487.162.884.273   1.241.756.182.342 0,39 

2019  1.359.175.249.655   1.383.935.194.386  0,98 

 Rata-rata TATO  0,53 

Sumber: Data Diolah, 2021 
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3. Return on Investment 

a. PT Kimia Farma, Tbk 

Tahun  Profit Margin  
 TATO  ROI 

 (Total Asset Turnover)  (Return on Investment) 

2015 5,46% 1,42 7,75% 

2016 4,67% 1,26 5,88% 

2017 5,41% 1,01 5,46% 

2018 5,39% 0,79 4,26% 

2019 0,17% 0,51 0,09% 

 Rata-rata ROI  4,69% 

Sumber: Data Diolah, 2021 

b. PT Indofarma, Tbk 

Tahun  Profit Margin  
 TATO  ROI 

 (Total Asset Turnover)  (Return on Investment) 

2015 1,99% 0,45 0,90% 

2016 1,68% 0,43 0,72% 

2017 -0,20% 0,38 -0,08% 

2018 -11,82% 0,39 -4,61% 

2019 0,59% 0,98 0,58% 

 Rata-rata ROI  -0,50% 

Sumber: Data Diolah, 2021 
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Lampiran 3: Laporan Keuangan Perusahaan 
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