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ABSTRACT 

 

Windy Pratiwi Wulandari (2017410092) Title: THE EFFECT OF LIQUIDITY, 

SALES GROWTH AND LEVEL LEVERAGE ON PROFITABILITY (Study on 

manufacturing companies in the pharmaceutical sector that have go public and 

listed on the Indonesia stock exchange (IDX) during the 2014-2020 period). 

This study aims to examine and analyze the effect of Liquidity, Sales growth 

and Leverage Level on Profitability. This research was conducted using the 

quantitative data method of financial statements on 9 pharmaceutical sub-sector 

manufacturing companies listed on the Indonesia Stock Exchange during the 2014-

2020 period. The sample was selected using the purposive sampling technique, so 

as many as 5 companies were selected that met the research criteria. This study 

uses data testing tools, namely using the classical assumption test and data analysis 

using multiple linear regression analysis tools with the help of the IBM SPSS 

Statistics 26.0 program. 

The results of this study show that partially Liquidity has a significant 

positive effect on Profitability, Sales Growth has a significant positive effect on 

Profitability, and Leverage Level has a significant negative effect on Profitability. 

Meanwhile, simultaneously, Liquidity, Sales Growth and Leverage Level have a 

significant effect on Profitability. The value of Adjusted R2 is 0.700 (70%), which 

means that the independent variable binds or affects the dependent variable by 

0.700 (70%) and the remaining 0.300 (30%) is influenced by other variables. 

Keywords: Liquidity (Current Ratio), Sales Growth Ratio (Sales Growth), Leverage 

Level (Debt to Equity Ratio), Profitability (Return on Assets). 
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ABSTRAK 

 

Windy Pratiwi Wulandari (2017410092) Judul: PENGARUH LIKUIDITAS, 

PERTUMBUHAN PENJUALAN DAN TINGKAT LEVERAGE TERHADAP 

PROFITABILTAS (Studi Pada Perusahaan Manufaktur Sektor Farmasi 

Yang Sudah Go Public dan Terdaftar di Bursa Efek Indonesia (BEI) Selama 

Periode 2014-2020). 

Penelitian ini bertujuan untuk mengkaji serta menganalisa pengaruh dari 

Likuiditas, Pertumbuhan Penjualan serta Tingkat Leverage terhadap Profitabilitas. 

Penelitian ini dilakukan dengan metode kuantitatif data laporan keuangan pada 9 

perusahaan manufaktur sub sektor Farmasi yang terdaftar di Bursa Efek Indonesia 

selama periode 2014-2020. Sampel dipilih dengan teknik Purposive Sampling, 

sehingga terpilih sebanyak 5 perusahaan yang memenuhi kriteria penelitian. 

Penelitian ini menggunakan alat pengujian data yaitu menggunakan uji asumsi 

klasik dan data dianalisis menggunakan alat analisis regresi linear berganda dengan 

bantuan program IBM SPSS Statistics 26.0. 

Hasil penelitian ini menunjukan secara parsial Likuiditas berpengaruh positif 

terhadap Profitabilitas secara signifikan, Pertumbuhan Penjualan berpengaruh 

positif secara signifikan terhadap Profitabilitas, dan Tingkat Leverage berpengaruh 

negatif secara signifikan terhadap Profitabilitas. Sedangkan secara simultan 

Likuiditas, Pertumbuhan Penjualan dan Tingkat Leverage terdapat pengaruh 

Profitabilitas secara signifikan. Nilai Adjusted R2 sebesar 0,700 (70%), yang artinya 

variabel independen mengikat atau berpengaruh terhadap variabel dependen 

sebesar 0,700 (70%) dan sisanya sebesar 0,300 (30%) dipengaruhi oleh variabel 

lain.  

Kata Kunci: Likuiditas (Current Ratio), Rasio Pertumbuhan Penjualan (Sales 

Growth), Tingkat Leverage (Debt to Equity Ratio), Profitabilitas 

(Return on Assets). 
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