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ABSTRAK

Tujuan penelitian ini adalah untuk mengetahui perbedaan kinerja
keuangan antara sebelum dan sesudah akuisisi yang terjadi pada perusahaan
HYBE Corporation periode 2018-2020. Penelitian ini dilakukan dengan metode
komparatif dan kuantitatif. Sampel diambil menggunakan teknik purposive
sampling. Pengujian kinerja keuangan diukur menggunakan tujuh rasio keuangan
diantaranya: Current Ratio (CR), Total Asset Turnover Ratio (TATO),Debt to
Asset  Ratio (DAR), Return on Asset (ROA), Return on Equity (ROE), Gross
Profit Margin (GPM), Net Profit Margin (NPM) dan Earning Per Share (EPS).
Data dianalisis dengan menggunakan uji Wilcoxon Signed Ranks Test. Hasil
penelitian menunjukkan bahwa tidak terdapat perbedaan yang signifikan antara
sebelum dan sesudah akuisisi pada semua rasio yang dihitung. Aktivitas akuisisi
yang dilakukan HYBE Corporation tidak menunjukkan perbedaan secara simultan
pada kinerja keuangan. Kemampuan perusahaan dalam mengatur keuangan
sesudah akuisisi meningkat dibandingkan dengan sebelum akuisisi namun tidak

signifikan. Perbedaan tersebut terjadi bertahap pada 3 (tiga) tahun periode.

Kata Kunci : Akuisisi, Kinerja Keuangan, Rasio Keuangan



ABSTRACT

The purpose of this study was to determine the difference in financial
performance between before and after the acquisition that occurred in the HYBE
Corporation company for the 2018-2020 period. This research was conducted
using comparative and quantitative methods. Samples were taken using purposive
sampling technique. Financial performance testing is measured using seven
financial ratios including: Current Ratio (CR), Total Asset Turnover Ratio
(TATO), Debt to Asset Ratio (DAR), Return on Assets (ROA), Return on Equity
(ROE), Gross Profit Margin (GPM) Net Profit Margin (NPM) and Earning Per
Share (EPS). Data were analyzed using the Wilcoxon Signed Ranks Test. The
results showed that there was no significant difference between before and after
the acquisition in all the calculated ratios. Acquisition activities carried out by
HYBE Corporation did not show a simultaneous difference in financial
performance. The company's ability to manage finances after the acquisition
increased compared to before the acquisition but was not significant. The

difference occurs gradually over a 3 (three) year period.

Keywords: Acquisition, Financial Performance, Financial Ratio
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