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ABSTRACT 

This study aims to determine the financial performance of Construction 

Industry (BUMN) companies in Indonesia listed on the Indonesia Stock Exchange 

for the 2015-2020 period with the Economic Value Added (EVA), Financial Value 

Added (FVA) and Market Value Added (MVA) approach with Time Series. 

approach. This research was conducted using quantitative methods of annual 

financial report data for the 2015-2020 period of construction industry companies 

(BUMN) based on a sample that has been determined by purposive sampling, 

there are 4 companies that meet the research criteria. This study uses descriptive 

analysis using secondary data from the company's financial statements. 

Based on the results of the analysis it was found that; the average value 

of the company's EVA, namely PT. Adhi Karya (Persero) Tbk, PT. PP (Persero) 

Tbk, PT. Wijaya Karya (Persero) Tbk for the 2015-2020 period is positive, which 

means that the company is able to provide added value to its shareholders while 

the average EVA value of the company PT. Waskita Karya (Persero) Tbk in 2015-

2020 is negative, it states that the company is not able to provide added value for 

its shareholders. To assess the Financial Performance of the Company's FVA PT. 

Adhi Karya (Persero) Tbk, PT. PP (Persero) Tbk, PT. Wijaya Karya (Persero) 

Tbk for the 2015-2020 period was positive, meaning that the company was able to 

provide added financial value for the company and for its shareholders, while the 

average FVA value of the company PT. Waskita Karya (Persero) Tbk for the 

2015-2020 period is negative, this shows that the company is not able to provide 

added financial value for the company and for its shareholders. And the average 

value of the company's MVA PT. Adhi Karya (Persero) Tbk, PT. Wijaya Karya 

(Persero) Tbk and PT. Waskita Karya (Persero) Tbk for the 2015-2020 period is 

negative, which means the company is unable to provide added value to the 

market and to its shareholders, while the average MVA value of the company PT. 

PP (Persero) Tbk 2015-2020 is positive, which means the company is able to 

provide added market value for its shareholders. 

Keywords : Economic Value Added (EVA), Financial Value Added (FVA), Market 

Value Added (MVA). 
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ABSTRAK 

 Penelitian ini bertujuan untuk mengetahui kinerja keuangan perusahaan 

Industri Konstruksi (BUMN) di Indonesia yang listing di Bursa Efek Indonesia 

Periode 2015-2020 dengan pendekatan Economic Value Added (EVA), Financial 

Value Added (FVA) dan Market Value Added (MVA) dengan Time Series 

Approach. Penelitian ini dilakukan dengan metode kuantitatif data lappran 

keuangan tahunan periode 2015-2020 perusahaan Industri Konstruksi (BUMN) 

berdasarkan sampel yang telah ditentukan purposive sampling, ada 4 perusahaan 

yang memenuhi kriteria penelitian. Penelitian ini menggunakan deskriptif analisis 

dengan menggunakan data sekunder laporan keuangan perusahaan.  

 Berdasarkan hasil analisis ditemukan bahwa; nilai rata-rata EVA 

perusahaan yaitu PT. Adhi Karya (Persero) Tbk, PT. PP (Persero) Tbk, PT. 

Wijaya Karya (Persero) Tbk periode tahun 2015-2020 adalah positif, yang artinya 

perusahaan mampu memberikan nilai tambah bagi para pemegang sahamnya 

sedangkan nilai rata-rata EVA pada perusahaan PT. Waskita Karya (Persero) Tbk 

tahun 2015-2020 adalah negatif, hal tersebut menyatakan bahwa perusahaan tidak 

mampu memberikan nilai tambah bagi para pemegang sahamnya. Untuk penilaian 

Kinerja Keuangan FVA Perusahaan PT. Adhi Karya (Persero) Tbk, PT. PP 

(Persero) Tbk, PT. Wijaya Karya (Persero) Tbk periode tahun 2015-2020 adalah 

positif, artinya perusahaan mampu memberikan nilai tambah financial bagi 

perusahaan dan bagi para pemegang sahamnya, sedangkan nilai rata-rata FVA 

perusahaan PT. Waskita Karya (Persero) Tbk periode tahun 2015-2020 adalah 

negatif, hal ini menunjukkan bahwa perusahaan tidak mampu memberikan nilai 

tambah financial bagi perusahaan dan bagi para pemegang sahamnya. Dan nilai 

rata-rata MVA perusahaan PT. Adhi Karya (Persero) Tbk, PT. Wijaya Karya 

(Persero) Tbk dan PT. Waskita Karya (Persero) Tbk periode 2015-2020 adalah 

negatif, yang artinya perusahaan tidak mampu memberikan nilai tambah pasar dan 

bagi para pemegang sahamnya, sedangkan nilai rata-rata MVA perusahaan PT. PP 

(Persero) Tbk tahun 2015-2020 adalah positif, yang artinya perusahaan mampu 

memberikan nilai tambah pasar bagi para pemegang sahamnya. 

 

Kata Kunci : Economic Value Added (EVA), Financial Value Added (FVA), 

Market Value Added (MVA) 
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