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ABSTRACT

Novia Fitri Isnaini (2018410223), Title : THE EFFECT OF NET PROFIT
MARGIN, DEBT TO EQUITY RATIO AND FIRM SIZE ON DEVIDEND
POLICY. Field of Science : Financial Management, under the guidance of Irma
Citarayani, S.E., M.Si.

This research aims to find out the Effect of Net Profit Margin (NPM), Debt to
Equity Ratio (DER) and Company Size on Dividend Policy. This research is
carried out by collecting and processing financial statement data in the period
2015-2020 at Pharmaceutical Sub-Sector Manufacturing Companies Listed on the
Indonesia Stock Exchange (IDX). Based on the sample that has been determined
purposive sampling there are 5 companies that meet the criteria of sampling
techniques. This study uses data testing tools that are classical assumption tests
and data analyzed using multiple linear regression analysis tools.

Based on the results of the analysis it was found that partially Net Profit Margin
(NPM) had a significant positive effect on the Dividend Policy, the Debt to Equity
Ratio (DER) had a significant positive effect on the Dividend Policy and the Size
of the Company had no significant effect on the Dividend Policy. However,
simultaneously (together), Net Profit Margin (NPM), Debt to Equity Ratio (DER)
and Company Size have a significant effect on Dividend Policy. Adjusted R2
values of 0.283 (28.3%) which means that all independent variables are able to
influence dependent variables by 0.283 (28.3%) and the remaining 0.717 (71.7%)
are influenced by other variables.

Keywords : Net Profit Margin (NPM), Debt to Equity Ratio (DER), Firm Size,
Dividend Policy.



ABSTRAK

Novia Fitri Isnaini (2018410223), Judul : PENGARUH NET PROFIT MARGIN
(NPM), DEBT TO EQUITY RATIO (DER) DAN UKURAN PERUSAHAAN
TERHADAP KEBIJAKAN DIVIDEN. Bidang IImu : Manajemen Keuangan, di
bawah bimbingan Irma Citarayani, S.E., M.Si.

Penelitian ini bertujuan untuk mengetahui Pengaruh Net Profit Margin (NPM),
Debt to Equity Ratio (DER) dan Ukuran Perusahaan Terhadap Kebijakan Dividen.
Peneltian ini dilakukan dengan metode pengumpulan dan pengolahan data laporan
keuangan tahun periode 2015-2020 pada Perusahaan Manufaktur Sub Sektor
Farmasi yang Terdaftar di Bursa Efek Indonesia (BEI). Berdasarkan sampel yang
telah ditentukan purposive sampling ada 5 perusahaan yang memenuhi Kriteria
teknik sampling. Penelitian ini menggunakan alat pengujian data yaitu uji asumsi
klasik dan data dianalisis meenggunakan alat analisis regresi linear berganda.

Berdasarkan hasil analisis ditemukan bahwa secara parsial Net Profit Margin
(NPM) berpengaruh positif signifikan terhadap Kebijakan Dividen, Debt to Equity
Ratio (DER) berpengaruh positif signifikan terhadap Kebijakan Dividen dan
Ukuran Perusahaan tidak berpengaruh signifikan terhadap Kebijakan Dividen.
Namun, secara simultan (bersama-sama), Net Profit Margin (NPM), Debt to
Equity Ratio (DER) dan Ukuran Perusahaan berpengaruh signifikan terhadap
Kebijakan Dividen. Nilai Adjusted R? sebesar 0,283 (28,3%) yang artinya seluruh
variabel independen mampu mempengaruhi variabel dependen sebesar 0,283
(28,3%) dan sisanya 0,717 (71,7%) dipengaruhi oleh variabel lain.

Kata Kunci : Net Profit Margin (NPM), Debt to Equity Ratio (DER), Ukuran
Perusahaan dan Kebijakan Dividen.
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