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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui seberapa signifikan perbedaan yang 

diakibatkan oleh pandemi Covid-19 pada kinerja keuangan serta financial distress. 

Metode yang digunakan dalam penelitian ini adalah deskriptif komparatif dengan 

pendekatan kuantitatif dan menggunakan data sekunder.  populasi dalam penelitian 

ini meliputi perusahaan sub sektor hotel, restoran dan pariwisata yang terdaftar di 

Bursa Efek Indonesia periode 2018-2021. Kemudian dipilih menggunakan teknik 

purposive sampling, sehingga diperoleh sampel sejumlah 19 perusahaan yang 

memenuhi kriteria. Adapun proksi yang digunakan dalam mengukur kinerja 

keuangan yakni dengan rasio profitabilitas (return on asset), rasio likuiditas 

(current ratio), rasio solvabilitas (debt to equity ratio). Sementara financial distress 

menggunakan model Altman Z-Score. Selanjutnya, proksi tersebut di uji dengan uji 

beda menggunakan wilcoxon sign rank test dengan bantuan aplikasi SPSS 26. Hasil 

penelitian menunjukkan adanya perbedaan yang signifikan dari rasio kinerja 

keuangan yang meliputi return on asset, current ratio dan debt to equity ratio. 

Sedangkan financial distress (Z-Score) juga mengalami perbedaan yang signifikan 

antara sebelum dan selama pandemi Covid-19 pada perusahaan sub sektor hotel, 

restoran dan pariwisata. 

Kata Kunci: Kinerja Keuangan, Financial Distress, Pandemi Covid-19 
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ABSTRACT 

 

This study aims to find out how significant the differences caused by the Covid-19 

pandemic are in financial performance and financial distress. The method used in 

this study is descriptive comparative with a quantitative approach and uses 

secondary data. The population in this study includes the hotel, restaurant and 

tourism sub-sector companies listed on the Indonesia Stock Exchange for the 2018-

2021 period. Then selected using a purposive sampling technique, to obtain a 

sample of 19 companies that meet the criteria. The proxies used in measuring 

financial performance are the and profitability ratio (return on assets), liquidity 

ratio (current ratio), solvency ratio (debt to equity ratio). While financial distress 

uses the Altman Z-Score model. Furthermore, these proxies were tested by different 

tests using the Wilcoxon sign rank test with the help of the SPSS 26 application. The 

results showed that there were significant differences in financial performance 

ratios which included return on assets, the current ratio and debt to equity ratio. 

Meanwhile, financial distress (Z-Score) also experienced significant differences 

between before and during the Covid-19 pandemic in the hotel, restaurant and 

tourism sub-sector companies. 

 

Keywords: Financial Performance, Financial Distress, Covid-19 Pandemic 
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