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ABSTRAK 

Pada dasarnya jumlah investor pada bursa pasar model di Indonesia nyatanya 

mengalami suatu perkambangan dari tahun ketahun, akan tetapi tentunya investor 

kerap kali melakukan berbagai macam pertimbangan sebelum akhirnya berinvestasi 

guna mengurangi adanya resiko berbagai macam kemungkinan kerugian yang ada 

pada saat melakukan investasi yang akhirnya membuat para investor harus 

melakukan analisa mendalam pada perusahaan serta internal perusahaan terlebih 

pada setelah pandemic COVID-19. Penelitian ini menggunakan beberapa indicator 

yakni Insider Ownership, leverage, profitabilitas. Indikator-indikator tersbeut 

digunakan guna menganalisa pengaruh yang diberikan terhadap nilai perusahaan. 

Penelitian ini dilakukan bertujuan guna mengetahui pengaruh Insider Ownership, 

leverage dan profitabilitas terhadap nilai perusahaan yang tergabung dalam LQ45 

yang terdaftar di Bursa Efek Indonesia periode tahun 2018 – 2022. Sampel yang 

digunakan yakni perusahaan yang terdaftar dalam Indeks LQ45 di Bursa Efek 

Indonesia (BEI) periode 2018-2022 yang sudah dipilih dengan menggunakan 

metode purposive sampling sebanyak 33 perusahaan. Metode penelitian yang 

digunakan yakni metode penelitian kuantitatif dengan analisis regresi linier 

berganda dengan menggunakan bantuan SPSS. Hasil penelitian menunjukan insider 

ownership berpengaruh positif terhadap nilai perusahaan sebelum pandemic 

COVID-19 tahun 2018-2019 dan Insider ownership tidak berpengaruh positif 

terhadap nilai perusahaan selama pandemic COVID-19 tahun 2020-2022. Leverage 

berpengaruh positif terhadap nilai perusahaan sebelum maupun selama pandemic 

COVID-19 periode tahun 2018-2022. Profitabilitas tidak berpengaruh secara positif 

terhadap nilai perusahaan sebelum maupun selama pandemic COVID-19 periode 

tahun 2018-2022. 

 

Kata Kunci: Insider Ownership, Leverage, Profitabilitas, Nilai Perusahan 
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ABSTRACT 

Basically, the number of investors in the model market in Indonesia has in fact 

experienced development from year to year, but of course, investors often make 

various considerations before finally investing in order to reduce the risk of various 

possible losses that may exist when making an investment, which ultimately makes 

investors have to carry out in-depth analysis of the company and internal 

companies especially after the COVID-19 pandemic. This study uses several 

indicators, namely insider ownership, leverage, profitability. These indicators are 

used to analyze the influence exerted on firm value. This research was conducted 

with the aim of finding out the effect of insider ownership, leverage and profitability 

on the value of companies that are members of the LQ45 listed on the Indonesia 

Stock Exchange for the period 2018-2022. The sample used was companies listed 

on the LQ45 Index on the Indonesia Stock Exchange (IDX) for the period 2018-

2022, which had been selected using the purpose sampling method of 33 companies. 

The research method used is a quantitative research method with multiple linear 

regression analysis using SPSS. The results of the study show that insider ownership 

had a positive effect on firm value before the 2018-2019 COVID-19 pandemic and 

insider ownership did not have a positive effect on firm value during the 2020-2022 

COVID-19 pandemic. Leverage has a positive effect on company values before and 

during the COVID-19 pandemic of the 2018-2022 period. Profitability had no 

positive effect on company values before or during the COVID-19 pandemic of the 

2018-2022 period. 

Keywords: Insider Ownership, Leverage, Profitability, Value of Companies 
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