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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh financial distress, 
kepemilikan institusional dan ukuran perusahaan terhadap harga saham pada 
perusahaan manufaktur sektor aneka industri yang terdaftar di Bursa Efek Indonesia 
tahun 2018-2021. Penelitian ini dilakukan dengan mengumpulkan, mengolah, 
menganalisis, dan menginterpretasikan data observasi berdasarkan laporan tahunan 
dan laporan keuangan perusahaan periode 2018 – 2021 menggunakan alat spss 28 
dan uji hipotesis dengan metode analisis Regresi Linear Berganda. Terdapat 13 
perusahaan yang memenuhi kriteria sampel dengan teknik purposive sampling. 

Hasil penelitian ini menunjukkan bahwa Financial Distress (Altman Z-Score) 
berpengaruh positif dan signifikan terhadap Harga Saham dan Ukuran Perusahaan 
berpengaruh negatif dan signifikan terhadap Harga Saham, sedangkan Kepemilikan 
Institusional tidak berpengaruh terhadap Harga Saham. Nilai Adjusted R square 
sebesar 0,200 (20%). yang artinya variabel dependen dapat dijelaskan oleh variabel 
independen sebesar 20% dan sisanya sebesar 0,80 (80%) dijelaskan oleh variabel 
lain. Persamaan regresi linear berganda pada penelitian ini dirumuskan sebagai 
berikut: HS = 8,540 + 0,670 FD + 0,433 KI – 9,536 SIZE 

Kata Kunci: Financial Distress, Kepemilikan Institusional, Ukuran Perusahaan, 
Harga Saham 
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ABSTRACT 

 

This study aims to determine the effect of financial distress, institutional 
ownership, and firm size on stock prices in miscellaneous industrial sector 
manufacturing companies listed on the Indonesia Stock Exchange in 2018-2021. 
This research was conducted by collecting, processing, analyzing, and interpreting 
observational data based on the company's annual report and financial statements 
for the period 2018-2021 using SPSS 28 and hypothesis testing with Multiple Linear 
Regression analysis methods. There are 13 companies that meet the sample criteria 
with purposive sampling technique. 

The results of this study indicate that Financial Distress (Altman Z-Score) has 
a positive and significant effect on Stock Price, and Firm size has a negative and 
significant effect on Stock Price, while Institutional ownership has no effect on 
Stock Price. The Adjusted R square value is 0.200 (20%). which means that the 
dependent variable can be explained by the independent variable by 20% and the 
remaining 0.80 (80%) is explained by other variables. The multiple linear 
regression equation in this study is formulated as follows: HS = 8.540 + 0.670 FD 
+ 0.433 KI - 9.536 SIZE 

 
Keywords: Financial Distress, Institutional Ownership, Firm Size, Stock Price 
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