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ABSTRAK 

 

Pengaruh Pengungkapan Environmental, Social, Governance (ESG) 

Terhadap Nilai Perusahaan dengan Return On Equity (ROE) Sebagai 

Variabel Moderasi  

 

Oleh: 

Tuti Nuraini 

2019420103 

 

Penelitian ini bertujuan untuk mengetahui pengaruh Environmental, 

Social, Governance (ESG) terhadap nilai perusahaan. Peran Return On Equity  

pada hubungan ESG dan nilai perusahaan juga diuji. Perusahaan yang dijadikan 

sampel ialah perusahaan sektor infrastruktur yang terdaftar di Bursa Efek 

Indonesia periode tahun 2020-2022. Metode pemilihan sampel yang digunakan 

dalam penelitian ini adalah metode purposive sampling dengan sampel sebanyak 

50 perusahaan dengan 150 data observasi. Penelitian ini menggunakan Moderated 

Regression Analysis (MRA) yang dibantu dengan software Stata 14. Perhitungan 

ESG menggunakan standar menurut Peraturan Otoritas Jasa Keuangan Nomor 

51/POJK.03/2017 tentang Penerapan Keuangan Berkelanjutan untuk Lembaga 

Jasa Keuangan, Emiten dan Perusahaan Publik. Hasil analisis menunjukkan 

bahwa Environmental, Social, Governance (ESG) tidak berpengaruh terhadap 

nilai perusahaan. Return On Equity (ROE) berpengaruh terhadap nilai perusahaan. 

Return On Equity (ROE) dapat memoderasi akan tetapi memperlemah pengaruh 

Environmental, Social, Governance (ESG) terhadap nilai perusahaan.  

Kata kunci : Environmental, Social, Governance (ESG), Return On Equity 

(ROE), Nilai Perusahaan, Peraturan Otoritas Jasa Keuangan Nomor 

51/POJK.03/2017 
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ABSTRACT 

 

The Effect of Environmental, Social, Governance (ESG) Disclosure on Firm 

Value with Return On Equity (ROE) as A Moderating Variabel 

 

By: 

Tuti Nuraini 

2019420103 

 

This study aims to determine the influence of Environmental, Social, 

Governance (ESG) on company value. The role of Return On Equity on the 

relationship between ESG and firm value is also tested. The companies used as 

samples are infrastructure sector companies listed on the Indonesia Stock 

Exchange for the 2020-2022 period. The sample selection method used in this 

research is the purposive sampling method with a sample of 50 companies with 

150 observation data. This research uses Moderated Regression Analysis (MRA) 

assisted by Stata 14 software. ESG calculations use standards according to 

Financial Services Authority Regulation Number 51/POJK.03/2017 concerning 

the Implementation of Sustainable Finance for Financial Services Institutions, 

Issuers and Public Companies. The results of the analysis show that 

Environmental, Social, Governance (ESG) has no effect on company value. 

Return On Equity (ROE) influences company value. Return On Equity (ROE) can 

moderate but weaken the influence of Environmentl, Social, Governance (ESG) on 

company value. 

Keyword : Environmental, Social, and Governance (ESG), Return On Equity 

(ROE), Firm Value, Financial, Services Authority Regulation Number 

51/POJK.03/2017 
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