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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui dan menganalisis perbandingan kinerja 

keuangan perusahaan sebelum dan sesudah akuisisi pada sektor Properti Real 

Estate yang terdaftar di Bursa Efek Indonesia (BEI) periode 2017-2020 dengan 

metode rasio likuiditas (CR), rasio solvabilitas (DER), rasio aktivitas (TATO), rasio 

profitabilitas (ROA), rasio pasar (EPS), EVA dan MVA. Jenis penelitian ini adalah 

metode kuantitatif dengan pendekatan komparatif. Teknik pengambilan sampel 

dalam penelitian ini adalah purposive sampling. Hasil penelitian yang dilakukan 

menunjukkan bahwa hasil penelitian dari rasio likuiditas (CR), rasio solvabilitas 

(DER), rasio profitabilitas (ROA), rasio pasar (EPS), dan EVA menunjukkan hasil 

hipotesis ditolak atau tidak ada perubahan yang siginifikan. Namun pada rasio 

aktivitas (TATO) dan MVA menunjukkan hasil hipotesis diterima atau dinyatakan 

adanya perubahan yang signifikan. Berdasarkan analisis dari penilaian rasio 

keuangan tersebut, penurunan yang terjadi memberikan dampak negative terhadap 

kinerja keuangan. 

 

Kata kunci: Analisis Rasio Keuangan, Perbandingan Kinerja Keuangan, Akuisisi, 

EVA, MVA. 
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ABSTRACT 

 

This research aims to determine and analyze the comparison of company financial 

performance before and after acquisition in the Real Estate Property sector listed 

on the Indonesia Stock Exchange (BEI) for the 2017-2020 period using the liquidity 

ratio (CR), solvency ratio (DER), activity ratio ( TATO), profitability ratio (ROA), 

market ratio (EPS), EVA and MVA. This type of research is a quantitative method 

with a comparative approach. The sampling technique in this research is purposive 

sampling. The results of the research carried out show that the research results of 

the liquidity ratio (CR), solvency ratio (DER), profitability ratio (ROA), market 

ratio (EPS), and EVA show that the hypothesis results are rejected or there are no 

significant changes. However, the activity ratio (TATO) and MVA showed that the 

hypothesis results were accepted or stated that there was a significant change. 

Based on the analysis of the financial ratio assessment, the decline that occurred 

had a negative impact on financial performance. 

 

Keywords: Financial Ratio Analysis, Financial Performance Comparison, 

Acquisition, EVA, MVA. 
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