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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh Suku Bunga BI-Rate, 

Kepemilikan Institusional, dan Kebijakan Hutang Terhadap Harga Saham 

perusahaan Property dan Real Estate yang terdaftar di Bursa Efek Indonesia tahun 

2020-2022. Penelitian ini melibatkan sampel sebanyak 22 perusahaan, dipilih 

menggunakan pendekatan purposive sampling. Teknik analisis data yang 

digunakan adalah Analisis Regresi Linier Berganda yang dilakukan melalui 

pemanfaatan software Eviews 12. Temuan penelitian menunjukkan bahwa Suku 

Bunga (BI-Rate), Kepemilikan Institusional, dan Kebijakan Hutang secara 

bersama-sama berpengaruh terhadap Harga Saham. Suku Bunga (BI-Rate) secara 

parsial berpengaruh signifikan dengan arah negatif terhadap Harga Saham. 

Kepemilikan Institusional secara parsial tidak berpengaruh signifikan terhadap 

Harga Saham. Kebijakan Hutang secara parsial berpengaruh signifikan dengan arah 

negatif terhadap Harga Saham.  Nilai Adjusted R2 sebesar 0,6775 menunjukkan 

bahwa 67,75% dari Harga Saham dapat dijelaskan oleh Suku Bunga (BI-Rate), 

Kepemilikan Institusional, dan Kebijakan Hutang. Sedangkan sisanya sebesar 

0,3225 (32,25%) dijelaskan oleh variabel lain yang tidak masuk dalam penelitian 

ini. 

 

Kata kunci : Suku Bunga (BI-Rate), Kepemilikan Institusional, Kebijakan Hutang, 

                      Harga Saham  
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ABSTRACT 

 

This research aims to examine the influence of the BI-Rate interest rate, 

Institutional Ownership, and Debt Policy on the stock prices of Property and Real 

Estate companies listed on the Indonesia Stock Exchange from 2020 to 2022. The 

study involves a sample of 22 companies, selected using purposive sampling 

approach. The data analysis technique employed is Multiple Linear Regression 

Analysis conducted using Eviews 12 software. The research findings indicate that 

the BI-Rate interest rate, Institutional Ownership, and Debt Policy collectively have 

an impact on stock prices. The BI-Rate interest rate, individually, significantly 

influences stock prices negatively. Institutional Ownership, on the other hand, does 

not have a significant partial effect on stock prices. Debt Policy, individually, 

significantly affects stock prices negatively. The Adjusted R2 value of 0.6775 

indicates that 67.75% of the stock prices can be explained by the BI-Rate interest 

rate, Institutional Ownership, and Debt Policy. The remaining 32.25% is explained 

by other variables not included in this study. 

 

Keywords: BI-Rate Interest Rate, Institutional Ownership, Debt Policy, Stock  

                  Prices. 
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