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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis economic value added (EVA), 

return on asset (ROA) dan earnings per share (EPS) terhadap return saham 

perusahaan retail dan wholesale yang terdaftar d BEI 2020-2022. Permasalahan 

dalam penelitian ini muncul karena adanya research gap di antara hasil-hasil 

penelitian terdahulu seperti Behera (2020) dan Sura et al., (2023) menyatakan 

bahwa EVA berpengaruh positif terhadap return saham. sedangkan Dewri (2022), 

Makhija & Trivedi (2020) dan Narayan & Reddy (2019) menyatakan bahwa EVA 

berpengaruh negatif terhadap return saham, Sura et al., (2023) , Agrawal & Bansal 

(2020) menyatakan bahwa ROA positif terhadap return saham, Sonia (2020), Lutfia 

(2021) dan Hoang et al., (2022) menyatakan bahwa ROA positif tidak signifikan 

memiliki terhadap return saham dan penelitian menurut Beracha et al. (2019) 

menyatakan negatif. Berbeda dengan penelitian Agrawal & Bansal (2020), Akhtar 

(2021) dan Sura et al., (2023) menyatakan bahwa EPS berpengaruh positif terhadap 

return saham. Dalam penelitian tersebut melakukan pengujian dengan metode 

kuantitatif dan dengan sumber data yang sudah digunakan dalam penelitian ini yaitu 

data sekunder. Pada sampel penelitian ini berjumlah 52 perusahaan retail dan 

wholesale dengan 156 observasi data. Metode yang di ambil pada sampel penelitian 

ini menggunakan metode dokumentasi dengan menggunakan analisis data 

menggunakan metode model pada regresi linear berganda dengan menggunakan 

SPSS versi 26. Hasil untuk penelitian ini telah menunjukkan bahwa variabel 

economic value added (EVA) berpengaruh negatif signifikan terhadap return 

saham, return on assest (ROA) berpengaruh positif dan tidak signifikan sedangkan 

earnings per share (EPS) berpengaruh positif dan signifikan terhadap return saham. 

 

Kata Kunci: Nilai Tambah Ekonomi, Pengembalian Aset, Laba Per Saham, 

Pengembalian Saham. 
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ABSTRACT 

 

This research aims to analyze economic value added (EVA), return on 

assets (ROA) and earnings per share (EPS) on stock returns of retail and wholesale 

companies listed on the BEI 2020-2022. The problem in this research arises 

because there is a research gap between the results of previous research such as 

Behera (2020) and Sura et al., (2023) stating that EVA has a positive effect on stock 

returns. while Dewri (2022), Makhija & Trivedi (2020) and Narayan & Reddy 

(2019) state that EVA has a negative effect on stock returns, Sura et al., (2023), 

Agrawal & Bansal (2020) state that ROA has a positive effect on stock returns. 

Sonia (2020), Lutfia (2021) and Hoang et al., (2022) stated that positive ROA has 

no significant impact on stock returns and research according to Beracha et al. 

(2019) stated it was negative. In contrast to research by Agrawal & Bansal (2020), 

Akhtar (2021) and Sura et al., (2023) state that EPS has a positive effect on stock 

returns. In this research, testing was carried out using quantitative methods and 

with the data sources that have been used in this research, namely secondary data. 

In this research sample there were 52 retail and wholesale companies with 156 

data observations. The method taken for this research sample uses the 

documentation method using data analysis using the model method in multiple 

linear regression using SPSS version 26. The results for this research have shown 

that the economic value added (EVA) variable has a significant negative effect on 

stock returns, returns on assets (ROA) has a positive and insignificant effect while 

earnings per share (EPS) has a positive and significant effect on stock returns 

   

Keywords: Economic Value Added (EVA), Return On Assets (ROA), Earnings Per 

Share (EPS), Stock Returns. 
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