
72 

DAFTAR PUSTAKA 

 

Afifah, N., Astuti, S. W. W., & Irawan, D. (2021). Pengaruh Corporate Social 

Responsibility (CSR) dan Reputasi Perusahaan Terhadap Nilai Perusahaan. 
Ekuitas (Jurnal Ekonomi dan Keuangan), 5(3). 
https://doi.org/10.24034/j25485024.y2021.v5.i3.4644 

 

Akbar, F., Fahmi, I., Manajemen, M. P., Ekonomi, F., Bisnis, D., Kuala, U., Dosen, 
), & Syiah Kuala, U. (2020). Februari: 62-81 by Directorate General of Higher 

Education. Jurnal Ilmiah Mahasiswa Ekonomi Manajemen Accredited Sinta, 
4(1). http:jim.unsyiah.ac.id/ekm 

 

Aksoy, L., Buoye, A. J., Fors, M., Keiningham, T. L., & Rosengren, S. (2022). 
Environmental, Social and Governance (ESG) metrics do not serve services 
customers: a missing link between sustainability metrics and customer 

perceptions of social innovation. Journal of Service Management, 33(4–5), 
565–577. https://doi.org/10.1108/JOSM-11-2021-0428 

 

Alareeni, B. A., & Hamdan, A. (2020). ESG impact on performance of US S&P 
500-listed firms. Corporate Governance (Bingley), 20(7), 1409–1428. 

https://doi.org/10.1108/CG-06-2020-0258 

 

Amos, G. J. (2024). Corporate social and environmental reporting in the mining 
sector: seeking pragmatic and moral forms of legitimacy? Journal of 

Accounting in Emerging Economies, 14(3), 548–584. 
https://doi.org/10.1108/JAEE-05-2021-0152 

 

Appah, T. R., Yuniarti, S., Sisharini, N., Sunarjo, S., & Yahya, N. (2023). Does 
Profitability Matter In The Relationship Between Intellectual Capital And 

Firm Value? 

 



73 

Ardian, A., & Sari, M. R. (2024). ESG, CSR, and Company Characteristics In 

Forming Investor Reactions. Ekuitas (Jurnal Ekonomi dan Keuangan), 8(1), 
138–163. https://doi.org/10.24034/j25485024.y2024.v8.i1.5948 

 

Arif, M., Sajjad, A., Farooq, S., Abrar, M., & Joyo, A. S. (2020). The impact of 
audit committee attributes on the quality and quantity of environmental, social 
and governance (ESG) disclosures. Corporate Governance (Bingley), 21(3), 

497–514. https://doi.org/10.1108/CG-06-2020-0243 

 

Bagh, T., Fuwei, J., & Khan, M. A. (2024). From risk to resilience: Climate change 

risk, ESG investments engagement and Firm’s value. Heliyon, 10(5). 
https://doi.org/10.1016/j.heliyon.2024.e26757 

 

Candio, P. (2024). The effect of ESG and CSR attitude on financial performance in 
Europe: A quantitative re-examination. Journal of Environmental 
Management, 354. https://doi.org/10.1016/j.jenvman.2024.120390 

 

Chapagain, B. R. (2022). The effects of internal, external and aggregated CSR 
practices on the firm’s reputation and profitability. Rajagiri Management 

Journal, 16(2), 118–130. https://doi.org/10.1108/ramj-12-2020-0070 

 

Choi, S., & Yoo, J. (2022). The Impact of Technological Innovation and Strategic 

CSR on Firm Value: Implication for Social Open Innovation. Journal of Open 
Innovation: Technology, Market, and Complexity, 8(4). 
https://doi.org/10.3390/joitmc8040188 

 

CNBC Indonesia. (2024). Simak! Ini Komoditas Berkinerja Terbaik & Terburuk di 
2023. CNBC Indonesia. 

 



74 

Dahal, M., Sangma, A., Das, J., & Ray, P. (2023). Mandatory CSR spending, ESG 

and firm performance: evidence from Bombay stock exchange. Rajagiri 
Management Journal. https://doi.org/10.1108/ramj-08-2022-0132 

 

Demodaran, A. (2001). Corporate Finance : Theory and Practise (Second). John 
Wiley & Son. 

 

Duli, N. (2019). Metodologi Penelitian Kuantitatif : Beberapa Konsep Dasar Untuk 

Penulisan Skripsi & Analisis Data Dengan SPSS (H. Rahmadhani, A. D. 
Nabila, & W. Imaniar, Eds.; 1st ed.). Deepublish. 

 

Einwiller, S. A., & Carroll, C. E. (2020). Negative disclosures in corporate social 
responsibility reporting. Corporate Communications, 25(2), 319–337. 

https://doi.org/10.1108/CCIJ-05-2019-0054 

 

Elbardan, H., Uyar, A., Kuzey, C., & Karaman, A. S. (2023). CSR reporting, 

assurance, and firm value and risk: The moderating effects of CSR committees 
and executive compensation. Journal of International Accounting, Auditing 
and Taxation, 53. https://doi.org/10.1016/j.intaccaudtax.2023.100579 

 

Eriandani, R. (2022). The Value Relevance of Quantity and Quality of 
Sustainability Reporting: Evidence from Indonesia. JIA (Jurnal Ilmiah 

Akuntansi) •, 7(1), 40–58. https://doi.org/10.23887/jia.v7i1.41533 

 

Fatima, T., & Elbanna, S. (2023). Corporate Social Responsibility (CSR) 

Implementation: A Review and a Research Agenda Towards an Integrative 
Framework. In Journal of Business Ethics (Vol. 183, Issue 1, pp. 105–121). 
Springer Science and Business Media B.V. https://doi.org/10.1007/s10551-

022-05047-8 

 

Ghozali, I. (2021). Aplikasi Analisis Multivariate (10th ed.). Undip. 



75 

Govindan, K., Kilic, M., Uyar, A., & Karaman, A. S. (2021). Drivers and value-

relevance of CSR performance in the logistics sector: A cross-country firm-
level investigation. International Journal of Production Economics, 231. 
https://doi.org/10.1016/j.ijpe.2020.107835 

 

GRI Standar. (2024). Globalreposting.Org. https://www.globalreporting.org/how -
to-use-the-gri-standards/gri-standards-bahasa-indonesia-translations/ 

 

Gunawan, C. (2020). Mahir Menguasai Spss Panduan Praktis Mengolah Data 
Penelitian New Edition Buku Untuk Orang Yang (Merasa) Tidak Bisa Dan 

Tidak Suka Statistika (G. D. Ayu, Ed.). Deepublish. 

 

Han, S., Liu, Z., Deng, Z., Gupta, S., & Mikalef, P. (2024). Exploring the effect of 

digital CSR communication on firm performance: A deep learning approach. 
Decision Support Systems, 176. https://doi.org/10.1016/j.dss.2023.114047 

 

Handini, S., & Astawinetu, E. D. (2020). Teori Portofolio dan Pasar Modal 
Indonesia. 

 

Heliani. (2023a). CSR dan Karakteristik Perusahaan Tambang di Bursa Efek (J. 

Waluyo, Ed.). Deepublish. 

 

Imam Setiawan. (2024). Peranan Sektor Pertambangan dalam Pembangunan 

Ekonomi: Implikasinya Pada Lingkungan (Vol.5) 
https://doi.org,1031539/budgeting.v5i2.8551 

 

Immanuel, A. M. (2021). Effect of CSR, Financial Distress, and Corporate’s 
Growth on Earning Response Coefficient. Jurnal ASET (Akuntansi Riset), 
13(2), 362–374. https://doi.org/10.17509/jaset.v13i2.39621 



76 

Indrarini, S. (2019). Nilai Perusahaan Melalui Kualitas Laba (Good Governance 

dan Kebijakan Perusahaan) (N. Azizah, Ed.). Scopindo Media Pustaka. 

 

Indriastuti, M., & Kartika, I. (2021). Improving Firm Value through Intellectual 

Capital, Good Corporate Governance and Financial Performance. In Jurnal 
Ilmiah Akuntansi) • (Vol. 6, Issue 1). 

 

Karagiannopoulou, S., Sariannidis, N., Ragazou, K., Passas, I., & Garefalakis, A. 

(2023). Corporate Social Responsibility: A Business Strategy That Promotes 
Energy Environmental Transition and Combats Volatility in the Post-Pandemic 

World. Energies, 16(3). https://doi.org/10.3390/en16031102 

 

Kasmir. (2022). Pengantar Metodologi Penelitian (Untuk Ilmu Manajemen, 

Akuntansi, dan Bisnis) (Monalisa, Ed.; 1st ed.). PT Rajagrafindo Persada. 

 

Lee, M. T., Raschke, R. L., & Krishen, A. S. (2022). Signaling green! firm ESG 

signals in an interconnected environment that promote brand valuation. 
Journal of Business Research, 138, 1–11. 
https://doi.org/10.1016/j.jbusres.2021.08.061 

 

Luqyana, I. (2020, September). ESG: Definisi, Contoh, dan Hubungannya dengan 
Perusahan. ESG Intelligence. 

 

Makhdalena, M., Zulvina, D., Zulvina, Y., Amelia, R. W., & Wicaksono, A. P. 
(2023). ESG and Firm Performance in Developing Countries: Evidence From 

Asean. Etikonomi, 22(1), 65–78. https://doi.org/10.15408/etk.v22i1.25271 

 

Muchtar, E. H. (2021). Corporate Governance: Konsep dan Implementasinya Pada 
Emiten Saham Syariah (Abdul, Ed.; Cetakan Pertama). CV. Adanu Abimata. 



77 

Mukhibad, H., & Hapsoro, B. B. (2023). Awareness of Economic, Environmental, 

and Social Issues and Financial Soundness–Does The Covid-19 Pandemic 
Matter? Accounting Analysis Journal, 12(1), 11–20. 
https://doi.org/10.15294/aaj.v12i1.69369 

 

Nechaev, I., & Hain, D. S. (2023). Social impacts reflected in CSR reports: Method 
of extraction and link to firms innovation capacity. Journal of Cleaner 

Production, 429. https://doi.org/10.1016/j.jclepro.2023.139256 

 

Ningrum, E. P. (2022). Nilai Perusahaan (Konsep dan Aplikasi) (Kodri, Ed.). CV. 

Adanu Abitama. 

 

Plumlee, M., Brown, D., Hayes, R. M., & Marshall, R. S. (2015). Voluntary 

environmental disclosure quality and firm value: Further evidence. Journal of 
Accounting and Public Policy, 34(4), 336–361. 
https://doi.org/10.1016/j.jaccpubpol.2015.04.004 

 

Prasetya, D. A. (2024). CEPAT KUASAI SPSS Cara Praktis Belajar 
Mengoperasikan SPSS dalam Penelitian, Meski Kamu Baru Sekali Mencoba 

(A. Ishardati, Ed.). Anak Hebat Indonesia. 

 

Purwanti, T. (2024, May). Top, LPG Terminal Tanjung Sekong PET Sukses Raih 

Proper Hijau. CNBC Indonesia. 
https://www.cnbcindonesia.com/news/20240522213126-4-540683/top-lpg-
terminal-tanjung-sekong-pet-sukses-raih-proper-hijau 

 

Ruan, L., & Liu, H. (2021). Environmental, social, governance activities and firm 
performance: evidence from China. Sustainability (Switzerland), 13(2), 1–16. 

https://doi.org/10.3390/su13020767 

 



78 

Sabki, M. (2024). IPO SMGA Sungguh Mahal, Prospek Bisnisnya Pun Suram. 

CNBC Indonesa. https://www.cnbcindonesia.com/research/20240116090657-
128-506170/ipo-smga-sungguh-mahal-prospek-bisnisnya-pun-suram 

 

Safitri, R., & Lidyah, R. (2022). Profitability, Good Corporate Governance, 
Dividend Policy, and Firm Value at ISSI. Etikonomi. 21(1), 139. 
https://doi.org/10.15408/etk.v20i1.16524 

 

Sihabudin, Wibowo, D., Mulyono, S., Kusuma, J. W., Arofah, I., Ningsi, B. A., 
Saputra, E., Purwasih, R., & Syaharuddin. (2021). Ekonometrika Dasar Teori 

dan Praktik Berbasis SPSS (V. Mandailina, M. Ibrahim, & H. R. P. Negara, 
Eds.). CV. Pena Persada. 

 

Sugiyono. (2023). Metode Penelitian Kuantitatif, Kualitataif dan R&D (Sutopo, 
Ed.; 5th ed.). Alfabeta. 

 

Suhendi, C., & Muhimatul Ifada, L. (2022). Reinforce Corporate Social 
Responsibility through Earnings Management. Akuntansi Riset), 14(1). 
https://doi.org/10.17509/jurnal 

 

Sulistyawati, A. S., & Dwi, R. (2023). Enhancing Firm Value: The Role of 
Profitability as Moderation. https://doi.org/10.17509/jaset.v15i1 

 

Tarjo, T., Anggono, A., Yuliana, R., Prasetyono, P., Syarif, M., Alkirom Wildan, M., 
& Syam Kusufi, M. (2022). Corporate social responsibility, financial fraud, 

and firm’s value in Indonesia and Malaysia. Heliyon, 8(12). 
https://doi.org/10.1016/j.heliyon.2022.e11907 

 

Triyuwono, E., Ng, S., & Daromes, F. E. (2020). Tata Kelola Perusahaan Sebagai 

Mekanisme Pengelolaan Risiko Untuk Meningkatkan Nilai Perusahaan.  



79 

Media Riset Akuntansi, Auditing & Informasi, 20(2), 205–220. 

https://doi.org/10.25105/mraai.v20i2.5597 

 

Turcotte, M. F., & Lachance, A. (2023). Towards a repertoire of Corporate Social 

Responsibility (CSR) practices in the extractive industries. Extractive 
Industries and Society, 15. https://doi.org/10.1016/j.exis.2023.101316 

 

Usman, B., Tiago Fontes Bernardes, O., & Sulluk Kananlua, P. (n.d.). On the Nexus 

Between CSR Practices, ESG Performance, and Asymmetric information. 
Gadjah Mada International Journal of Business, 22(2), 151–177. 

http://journal.ugm.ac.id/gamaijb 

 

Wati, L. N. (2019). Model Corporate Social Responsibility dilengkapi hasil 

penelitian mengenai faktor-faktor yang menentukan CSR di Perusahaan 
Manufaktur Indonesia (Momon, Ed.). Myria . 

 

Yang, M., Bento, P., & Akbar, A. (2019). Does CSR influence firm performance 
indicators? Evidence from Chinese pharmaceutical enterprises. Sustainability 
(Switzerland), 11(20). https://doi.org/10.3390/su11205656 

 

Yi, Y., Zhang, Z., & Xiang, C. (2022). The value of CSR during the COVID-19 
crisis: Evidence from Chinese firms. Pacific Basin Finance Journal, 74. 

https://doi.org/10.1016/j.pacfin.2022.101795 

 

Yusuf, S., Putri, L., & Akuntansi Fakultas Ekonomi dan Bisnis Universitas Halu 

Oleo, J. (2023). Pengaruh Pengungkapan Corporate Social Responsibility 
Terhadap Nilai Perusahaan. Jurnal Akuntansi Dan Keuangan, 08(02). 
http://jak.uho.ac.id/index.php/journalJurnal1Akuntansi1dan1Keuangan,jljVol

.jlj8jlj|jljNo.jlj2jlj|jlj2023 

 



80 

Zheng, J., Ghorbani, M., Yan, Y., & Cao, Y. (2023). Signals from CSR competition: 

The influence of relative CSR performance on analysts’ recommendations. 
British Accounting Review. https://doi.org/10.1016/j.bar.2023.101298 

 

Zhou, H., & Xu, L. (2023). Indifferent to CSR performance? Market liberalization 
brings about changes. Heliyon, 9(11). 
https://doi.org/10.1016/j.heliyon.2023.e22172 

  


