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ABSTRAK

Penelitian ini bertujuan untuk mengkaji dampak cryptocurrency, nilai tukar,
dan suku bunga terhadap harga saham, dengan mempertimbangkan peran inflasi
sebagai variabel moderasi. Studi ini menggunakan pendekatan kuantitatif dengan
memanfaatkan data sekunder sebagai sumber data. Populasi penelitian ini terdiri
dari data bulanan selama 3 tahun atau 36 bulan, dengan teknik purposive sampling
yang menghasilkan sampel sebanyak 36 bulan. Analisis data dilakukan
menggunakan perangkat lunak IBM SPSS versi 26. Temuan penelitian
menunjukkan bahwa cryptocurrency tidak memiliki pengaruh terhadap harga
saham, sementara nilai tukar dan suku bunga berpengaruh negatif dan signifikan
terhadap harga saham. Selanjutnya, inflasi tidak memoderasi hubungan antara
cryptocurrency dan harga saham, inflasi juga tidak memoderasi hubungan antara
nilai tukar dan harga saham, serta inflasi tidak memoderasi hubungan antara suku
bunga dan harga saham.

Kata kunci : Harga Saham, Cryptocurrency, Nilai Tukar, Suku Bunga, dan Inflasi



ABSTRACT

This research aims to examine the impact of cryptocurrency, exchange rates
and interest rates on stock prices, by considering the role of inflation as a
moderating variable. This study uses a quantitative approach by utilizing secondary
data as a data source. This research population consists of monthly data for 3 years
or 36 months, with a purposive sampling technique which produces a sample of 36
months. Data analysis was carried out using IBM SPSS version 26 software.
Research findings show that cryptocurrency has no influence on stock prices, while
exchange rates and interest rates have a negative and significant effect on stock
prices. Furthermore, inflation does not moderate the relationship between
cryptocurrency and stock prices, inflation also does not moderate the relationship
between exchange rates and stock prices, and inflation does not moderate the
relationship between interest rates and stock prices.

Keywords: Stock Price, Cryptocurrency, Exchange Rate, Interest Rate, and
Inflation
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