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ABSTRAK

Penelitian ini menganalisis pengaruh inflasi dan suku bunga terhadap indeks
harga saham pada sektor energi yang terdaftar di Bursa Efek Indonesia (BEI)
periode 2021-2024, dengan nilai tukar sebagai variabel moderasi. Sampel yang
digunakan sebanyak 48 data Indeks harga saham pada sektor energi. Sampel dipilih
menggunakan pendekatan kuantitatif dengan teknik purposive sampling. Penelitian
ini menggunakan analisis regresi linear berganda. Hasil penelitian ini menunjukan
inflasi dan suku bunga berpengaruh negatif signifikan terhadap variabel indeks
harga saham. Setelah dimoderasi oleh nilai tukar, pengaruh inflasi dan suku bunga
terhadap indeks harga saham tetap negatif dan signifikan. Secara keseluruhan,
penelitian ini menyimpulkan bahwa inflasi dan suku bunga secara signifikan
memengaruhi indeks harga saham sektor energi, dan nilai tukar berperan sebagai
variabel moderasi yang mempertahankan arah pengaruh negatif tersebut.

Kata Kunci: Inflasi, Suku Bunga, Indeks Harga Saham, Saham, Nilai Tukar
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ABSTRACT

This study analyzes the effect of inflation and interest rates on the stock price
index in the energy sector listed on the Indonesia Stock Exchange (IDX) during the
2021-2024 period, with the exchange rate as a moderating variable. The sample
consisted of 48 stock price index data points in the energy sector. The sample was
selected using a quantitative approach with purposive sampling technique. This
study used multiple linear regression analysis. The results of this study show that
inflation and interest rates have a significant negative effect on the stock price index
variable. After being moderated by the exchange rate, the effect of inflation and
interest rates on the stock price index remains negative and significant. Overall,
this study concludes that inflation and interest rates significantly influence the stock
price index of the energy sector, and the exchange rate acts as a moderating
variable that maintains the direction of the negative effect.

Keywords: Inflation, Interest Rates, Stock Price Index, Stocks, Exchange Rate
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