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ABSTRAK 

 

 Penelitian ini meneliti tentang pengaruh Struktur  Modal, Likuiditas dan Total Asset 

Turnover terhadap Kinerja Keuangan pada perusahaan sektor energi yang terdaftar 

di Bursa Efek Indonesia periode 2019-2023. Tujuan penelitian ini adalah untuk 

mengetahui pengaruh Struktur Modal (Debt to Equity Ratio), Likuiditas (Current 

Ratio) dan Total Asset Turnover (TATO) terhadap Kinerja Keuangan (Return on 

Assets). Penelitian ini dilakukan dengan metode kuantitatif data laporan tahunan 

periode 2019-2023 perusahaan sektor energi berdasarkan sampel yang telah 

ditentukan purposive sampling, terdapat 33 perusahaan yang memenuhi kriteria 

penelitian. Penelitian ini menggunakan alat analisis regresi linier berganda. 

Berdasarkan hasil analisis ditemukan bahwa secara parsial struktur modal  

berpengaruh negative dan signifikan terhadap kinerja keuangan, likuiditas 

berpengaruh positif dan signifikan terhadap kinerja keuangan sedangkan total asset 

turnover tidak berpengaruh signifikan terhadap kinerja keuangan. Nilai adjusted R2  

sebesar 0,158 (15,8%) yang artinya variabel independen yang mempengaruhi 

variabel dependen sebesar 15,8%, sedangkan sisanya sebesar 84,2% dipengaruhi 

oleh variabel lain diluar penelitian variabel ini. 

 

Kata Kunci: Struktur Modal, Likuiditas, Total Asset Turnover 
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ABSTRACT 

 

This study examines the influence of Capital Structure, Liquidity, and Total Asset 

Turnover on Financial Performance in energy sector companies listed on the 

Indonesia Stock Exchange for the period 2019-2023. The purpose of this research 

is to determine the effect of Capital Structure (Debt to Equity Ratio), Liquidity 

(Current Ratio), and Total Asset Turnover (TATO) on Financial Performance 

(Return on Assets). This study employs a quantitative method using annual report 

data from 2019-2023 for energy sector companies, based on a purposive sampling 

method, with 33 companies meeting the research criteria. The study uses multiple 

linear regression analysis.Based on the analysis results, it was found that, partially, 

capital structure does not have a significant effect on financial performance, 

liquidity has a significant effect on financial performance, while total asset turnover 

does not have a significant effect on financial performance. The adjusted R² value 

is 0.158 (15,8%), meaning that the independent variables influence the dependent 

variable by 15,8%, while the remaining 84,2% is influenced by other variables 

outside this study. 

Keywords: Capital Structure, Liquidity and Total Asset Turnover 
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