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ABSTRAK

Return saham merupakan tingkat keuntungan yang diharapkan investor dari
suatu investasi selama periode tertentu. Penelitian ini dilakukan untuk menguji
pengaruh dari Return on Assets (ROA), Debt to Equity Ratio (DER), dan likuiditas
operasi terhadap return saham pada perusahaan manufaktur sub sektor farmasi yang
terdaftar di Bursa Efek Indonesia periode 2019 hingga 2023, baik secara parsial
maupun simultan. Data dalam penelitian ini berumber dari data sekunder dengan
metode sampel yaitu, purposive sampling. Terdapat 9 sampel dari 11 perusahaan
farmasi yang terdaftar di BEI periode 2019-2023. Metode analisis yang digunakan
merupakan analisis regresi linear berganda dengan menggunakan program SPSS
versi 25. Hasil dari penelitian ini yaitu, Return on Assets (ROA), Debt to Equity
Ratio (DER), dan likuiditas operasi tidak berpengaruh signifikan secara parsial
terhadap return saham. Namun, secara simultan Return on Assets (ROA), Debt to
Equity Ratio (DER), dan likuiditas operasi berpengaruh signifikan terhadap return
saham.

Kata Kunci : Return on Assets, Debt to Equity Ratio, Likuiditas Operasi, dan Return
Saham.



ABSTRACT

Stock return is the level of profit that investors expect from an investment over
a certain period. This research was conducted to examine the influence of Return
on Assets (ROA), Debt to Equity Ratio (DER), and operational liquidity on stock
returns of manufacturing companies in the pharmaceutical sub-sector listed on the
Indonesia Stock Exchange for the period 2019 to 2023, both partially and
simultaneously. The data in this study is sourced from secondary data using the
purposive sampling method. There are 9 samples from 11 pharmaceutical
companies listed on the 1DX for the period 2019-2023. The analysis method used
is multiple linear regression analysis using SPSS version 25. The results of this
study indicate that Return on Assets (ROA), Debt to Equity Ratio (DER), and
operational liquidity do not have a significant partial effect on stock returns.
However, simultaneously, Return on Assets (ROA), Debt to Equity Ratio (DER),
and operational liquidity significantly affect stock returns.

Keywords : Return on Assets, Debt to Equity Ratio, operational liquidity, and stock
returns.
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