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ABSTRAK

Penelitian ini menganalisis risiko dan imbal hasil saham (IDX30), emas,
dan cryptocurrency (Ethereum) di Indonesia selama 2020-2023. Dilaksanakan di
Universitas Darma Persada, Jakarta Timur, mulai Agustus 2024 hingga Februari
2025, dengan 144 data harga penutupan bulanan menggunakan purposive
sampling. Uji normalitas, statistik deskriptif, dan ANOVA digunakan untuk
membandingkan instrumen ketiga. Hasilnya, cryptocurrency memiliki Return
tertinggi (0,02437) tetapi dengan risiko lebih besar (standar deviasi 0,252502),
sementara emas lebih stabil (-0,01227; 0,151163) dan saham berada di tengah (-
0,0202; 0,153989). Uji ANOVA menunjukkan Return tidak berbeda signifikan (p
= 0,480), tetapi risiko berbeda signifikan (p = 0,000), menegaskan cryptocurrency
sebagai instrumen dengan risiko tertinggi.

Kata Kunci : investasi, risiko, Return, emas, saham, cryptocurrency.



ABSTRACT

This study analyzes the risk and return of stocks (IDX30), gold, and
cryptocurrency (Ethereum) in Indonesia from 2020 to 2023. Conducted at
Universitas Darma Persada, East Jakarta, from August 2024 to February 2025, it
utilizes 144 monthly closing price data collected through purposive sampling.
Normality tests, descriptive statistics, and ANOVA were used to compare the three
investment instruments. The results show that cryptocurrency has the highest
return (0.02437) but also the highest risk (standard deviation 0.252502), while
gold is more stable (-0.01227; 0.151163) and stocks fall in between (-0.0202;
0.153989). ANOVA results indicate no significant difference in returns (p =
0.480), but a significant difference in risk (p = 0.000), confirming cryptocurrency
as the riskiest investment instrument..

Keywords: investment, risk, Return, gold, stocks, cryptocurrency.
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