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ABSTRAK 

 

Penelitian ini bertujuan guna menganalisa bagaimana Pengaruh Kebijakan 

Investasi, Rasio Cakupan Bunga dan Arus Kas Operasi terhadap financial distress 

pada perusahaan BUMN yang terdaftar di Bursa Efek Indonesia (BEI) pada tahun 

2020 sampai dengan 2023. Dengan sampel sejumlah 15 perusahaan dan 60 data 

observasi. Metode yang diterapkan ialah pendekatan kuantitatif dengan sumber data 

sekunder dan teknik pengambilan sampel jenuh. Data diperoleh dari laporan 

keuangan tahunan perusahaan BUMN yang dimuat di web resmi BEI. Analisis data 

dilakukan menggunakan regresi linear berganda guna melihat pengaruh masing-

masing variabel terhadap potensi financial distress. Hasil penelitian 

memperlihatkan bahwasannya kebijakan investasi tidak berpengaruh signifikan 

terhadap financial distress, sedangkan rasio cakupan bunga dan arus kas operasi 

berpengaruh signifikan pada financial distress. 

 

 

Kata Kunci: Kebijakan Investasi, Rasio Cakupan Bunga, Arus Kas Operasi, 

Financial Distress, BUMN 
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ABSTRACT 

 

This research aims to analyze how the investment decision, interest coverage ratio, 

and operating cash flow affect financial distress in state-owned enterprises (SOEs) 

listed on the Indonesia Stock Exchange (IDX) from 2020 to 2023, with a sample of 

15 companies and 60 observations. The method used is a quantitative approach 

with secondary data sources and a saturated sampling technique. Data were 

obtained from the annual financial statements of SOEs published on the official 

IDX website. Data analysis was conducted using multiple linear regression to 

examine the impact of each variabel on the potential for financial distress. The 

results of the study show that investment decision has no significant effect on 

financial distress, while the interest coverage ratio and operating cash flow have a 

significant impact on financial distress. 

 

Keywords: Investment Decision, Interest Coverage Ratio, Operating Cash Flow, 

Financial Distress, BUMN 
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