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ABSTRAK

Riset bertujuan guna menganalisis pengaruh struktur modal dan keputusan
investasi terhadap nilai perusahaan, melalui ukuran perusahaan sebagai variabel
moderasi. Metode yang diterapkan ialah pendekatan kuantitatif melalui analisis
regresi linear berganda dan Moderated Regression Analysis (MRA). Data penelitian
berasal dari laporan keuangan 53 perusahaan properti dan real estate yang tercatat
di Bursa Efek Indonesia (BEI) tahun 2022-2024, yang dipilah menerapkan teknik
purposive sampling.

Hasil analisis memperlihatkan bahwasannya keputusan investasi berpengaruh
positif dan signifikan terhadap nilai perusahaan, sedangkan struktur modal tak
berpengaruh signifikan. Disisi lain, ukuran perusahaan terbukti memoderasi
pengaruh struktur modal terhadap nilai perusahaan, namun tidak memoderasi
hubungan antara keputusan investasi dan nilai perusahaan. Temuan ini menegaskan
bahwasannya efektivitas keputusan investasi dan pengelolaan struktur modal yang
optimal perlu disesuaikan dengan skala perusahaan untuk mendorong peningkatan
nilai perusahaan secara berkelanjutan.

Kata kunci: ukuran perusahaan, struktur modal, keputusan investasi, nilai
perusahaan.



ABSTRACT

This study aims to analyze the effect of capital structure and investment
decisions on company value, with company size as a moderating variable. The
method used is a quantitative approach through multiple linear regression analysis
and Moderated Regression Analysis (MRA). The research data were obtained from
the financial statements of 53 property and real estate companies listed on the
Indonesia Stock Exchange (IDX) for the period 2022-2024, selected using
purposive sampling techniques.

The analysis results show that investment decisions have a positive and
significant effect on company value, while capital structure has no significant
effect. Additionally, company size was found to moderate the effect of capital
structure on company value, but did not moderate the relationship between
investment decisions and company value. These findings emphasize that the
effectiveness of investment decisions and optimal capital structure management
need to be adjusted to the scale of the company to drive sustainable increases in
company value.

Keywords: firm size, capital structure, investment decision, firm value.
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