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ABSTRAK 

Penelitian ini bertujuan guna menguji dampak modal intelektual dan good 

corporate governance terhadap nilai perusahaan dengan kinerja keuangan sebagai 

variabel intervening. Riset ini mengaplikasikan metode purposive sampling untuk 

menentukan sampel. Populasi pada riset ini ialah semua perusahaan manufaktur 

subsektor makanan dan minuman yang tercatat di BEI 2022-2024. Terdapat 95 

perusahaan populasi penelitian, telah diperoleh 33 perusahaan sebagai sampel 

dengan periode penelitian 3 tahun menjadi 99 observasi. 

Pada riset ini, data termasuk data sekunder dan menggunakan metode 

kuantitatif serta di analisis regresi model jalur, pengujian asumsi klasik serta dengan 

bantuan program SPSS 26. Novelty pada penelitian ini adalah pembaharuan pada 

periode 2022–2024. Berdasarkan analisis penelitian modal intelektual dan good 

corporate governance tidak berpengaruh signifikan terhadap nilai perusahaan 

namun good corporate governance berpengaruh positif terhadap kinerja keuangan. 

Modal intelektual berpengaruh tidak langsung melalui kinerja keuangan terhadap 

nilai perusahaan. Implikasi dari riset memperlihatkan bahwasannya perusahaan 

perlu memaksimalkan modal intelektual dan tata kelola perusahaan yang baik 

secara langsung. 

 

 

Kata Kunci : Modal Intelektual, Good Corporate Governance, Kinerja Keuangan, 
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ABSTRACT 

This study aims to examine the effect of intellectual capital and good corporate 

governance on firm value with financial performance as an intervening variable. 

The purposive sampling method was used to determine the sample. The population 

in this research consists of all manufacturing companies in the food and beverage 

subsector listed on the Indonesia Stock Exchange (IDX) during 2022–2024. From 

a total population of 95 companies, 33 companies were selected as samples, 

resulting in 99 observations over the three-year period. The data used in this study 

are secondary data and were analyzed using a quantitative approach with path 

regression modeling, classical assumption testing, and the assistance of SPSS 26 

software. The novelty of this research lies in the updated observation period of 

2022–2024. The analysis results indicate that intellectual capital and good 

corporate governance do not have a significant effect on firm value; however, good 

corporate governance has a positive effect on financial performance. Intellectual 

capital has an indirect effect on firm value through financial performance. The 

implications of this research suggest that companies need to optimize intellectual 

capital and good corporate governance directly. 

 

Keywords: Intellectual Capital, Good Corporate Governance, Financial 

Performance, Company Value 
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