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ABSTRAK 

 Penelitian ini bertujuan untuk menganalisi pengaruh dari kepemilikan 
manajerial, kepemilikan institusional dan komisaris independen terhadap nilai 
perusahaan pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia 
periode 2013- 2017. Metode pengambilan sampel dalam penelitian ini 
menggunakan metode purposive sampling. Sehingga diperoleh sampel data 
sebanyak 34 perusahaan. Analisis data dilakukan dengan metode regresi linear 
berganda menggunakan SPSS versi 23. 

 Hasil penelitian berdasarkan uji regresi linear menunjukan bahwa 
variabel kepemilikan manajerial berpengaruh positif dan  signigikan terhadap nilai 
perusahaan.variabel kepemilikan institusional berpengaruh positifdan signifikan 
terhadap nilai perusahaan. Sedangkan komisaris independen berpengaruh negative 
dan tidak signifikan terhadap nilai perusahaan. 

Kata Kunci : Kepemilikan Manajerial, Kepemilikan Institusional, Komisaris 
Independen, Nilai perusahaan 
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ABSTRAC 

This study aims to analyze the influence of managerial ownership, 
institutional ownership and independent commissioners on the value of the 
company in manufacturing companies listed on the Indonesia Stock Exchange in 
the period 2013-2017. The sampling method in this study uses purposive sampling 
method. So that the data samples obtained were 34 companies. Data analysis was 
performed using multiple linear regression method using SPSS version 23. 

The results of the study based on linear regression test showed that 
managerial ownership variables have a positive and significant effect on the value 
of the firm. Institutional ownership variables have a positive and significant effect 
on firm value. While independent commissioners have a negative and insignificant 
effect on the value of the company. 
 
Key Word :Managerial Ownership, Institutional Ownership, Independent 

Commissioner, Firm Value 
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